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In PHP Millions 1Q 2020 1Q 2021 % Change

GROSS REVENUES 1,835 2,290 25%

Real Estates Sales 1,409 1,906 35%

Rental Income 198 142 -28%

Interest Income 119 112 -6%

Other Income 109 130 19%

GROSS PROFIT 950 1,229 29%

Gross Profit Margin 59% 60% 2%

OPEX 263 344 31%

EBITDA 1,146 1,383 17%

EBITDA Margin 62% 60% -3%

NET INCOME 485 924 90%

RESERVATION SALES 2,503 2,936 17%



In PHP Millions Year 2020 1Q 2021 % Change

Cash and cash equivalents 943 873 -7%

Total Receivables 7,087 8,081 -14%

Real Estate Inventories 24,931 26,298 5%

Investment Properties 5,712 5,700 -

TOTAL ASSETS 45,786 46,933 3%

TOTAL LIABILITIES 28,088 28,409 1%

Debt 17,179 17,408 1%

EQUITY 17,698 18,524 5%

Book Value/Share 2.16 2.26 5%

Market Capitalization 16,229 18,934 17%

* Colliers International (as of June 2019)



In PHP Millions Year 2020 1Q 2021 % Change

Debt 17,179 17,408 1%

Cash and Cash Equivalents 943 873 -7%

Net Debt 16,237 16,535 2%

Equity 17,698 18,524 5%

Debt to Equity .97 .94 -3%

Net Debt to Equity .92 .89 -3%

Current Ratio 2.01 2.12 5%

Debt Service Ratio 3.19 4.40 .38

Bank Debt to Equity Ratio .97 .94 -3%

Total Debt to Equity Ratio 1.59 1.53 -4%



Revenue Contribution 

Year 2020 (Pie Chart)

Revenue Contribution 

1Q 2021 (Pie Chart)



Funding Sources

Internally Generated Funds

Corporate Note Php 7 Billion with the ff 
banks: 
RCBC, BPI, BDO, UnionBank,       
Robinsonsbank and DBP 
(March 2021)

FOO – Offer up to 3 Billion shares 
(3Q 2021)

Strategic Investors – Offer up to 2.3 Billion 
Treasury Shares 
(Ongoing)

Debt Maturity Profile

P 3.1 Billion 10 Year Corporate Note  
(Apr 2017) 

P 5 Billion 7 Year Corporate Note 
(Mar 2018)

P 2 Billion 5 Year Retail Bond (Dec 2016) 
FULLY PAID – March 2021

Short Term Lines with Other Banks:

ChinaBank

BDO

BPI

MIB

Bank of Commerce



List of Ongoing Projects (as of March 2021)



Total Land Area (in ha) As of March 2021

Land Acquired 1,371.44

Joint Venture (Company Share) 1,159.99

Total Landbank for Development 2,531.40



Total CAPEX (in PHP Millions) Year 2020 1Q 2021 % Change

Land Development & 
Construction/General Working Capital

P 3,834 P 772 -80%

Land Acquisition P 1,377 P 224 -84%

TOTAL P 5,211 P 996 -81%
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