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Penthouse Bldg. Ill Sta. Lucia Mall, Marcos Highway corner Imelda Avenue, Cainta, Rizal, Philippines 
Tel. No.: (+632) 8681-7332 Telefax: (+632) 8681-7467 

NOTICE OF ANNUAL STOCKHOLDERS' MEETING 
 
 

TO : ALL STOCKHOLDERS 
 

 Please be notified that the Annual Stockholders' Meeting of STA. LUCIA LAND, INC. (the 
"Corporation") will be held on Friday, 20 June 2025, at 8:00 a.m. at Penthouse Building III, Sta. Lucia 
Mall, Marcos Highway corner Imelda Avenue, Cainta, Rizal, via remote communication through 
the Zoom application, at which meeting the following matters will be taken up: 
 

1. Opening of the Meeting by the Chairman 
 

2. Proof of Notice 
 

3. Proof of the Presence of a Quorum 
 

4. Reading and Approval of the Minutes of the Annual Stockholders' Meeting held on 14 
June 2024 

 

5. Report of the President 
 

6. Approval and Ratification of all Acts and Resolutions of the Board of Directors and 
Management for the Period from 14 June 2024 to 19 June 2025 

 

7. Election of Members of the Board of Directors for 2025-2026 
 

8. Appointment of External Auditor 
 

9. Other Matters 
 

10. Adjournment 
 

Electronic copies of the Corporation’s Definitive Information Statement, Management Report, 
Annual Report and other pertinent documents may be accessed and downloaded from the 
Corporation’s website at https://stalucialand.com.ph/investor-relations/annual-stockholders-meeting/ 
and PSE EDGE.  
 

In relation to the Election of Members of the Board of Directors for 2025-2026 (Item 7), the 
requirements and procedure for the nomination and election of directors are as follows: 

 

1. Nomination 
 

Any stockholder of record of the Corporation may nominate any qualified individual as an 
Independent Director of the Corporation by submitting a signed nomination form. The nomination shall 
be accepted and conformed to by the nominated candidate, and submitted to the Nomination 
Committee of the Corporation not later than forty-five (45) days before the date of the Annual 
Stockholders’ Meeting.  

 
The Nomination Committee shall pre-screen the qualifications of each nominee and come up 

with the Final List of Candidates, which shall contain all relevant information pertaining to the 
nominated candidate, including the identity of the stockholder(s) who nominated the said candidate. 
The Final List of Candidates shall be submitted to the Securities and Exchange Commission in any 
report required by the Securities Regulation Code and its implementing rules and regulations, 
including, but not limited to, the Information Statement and Proxy Statement.   

 
After the Final List of Candidates shall have been prepared by the Nomination Committee, no 

other nomination shall be entertained. Neither shall a nomination for Independent Directors be 
entertained or allowed on the floor during the annual meeting of stockholders. 
  
 

https://stalucialand.com.ph/investor-relations/annual-stockholders-meeting/


 
2. Election 
 
A majority of the subscribed capital present via remote communication or represented by 

proxy shall be sufficient to constitute a quorum for the election of directors. 
 
At each meeting of the stockholders, every stockholder shall be entitled to vote via remote 

communication or by proxy, for each share of stock held by him which has voting power upon the 
matter in question. 

 
The directors of the Corporation shall be elected by plurality vote and every stockholder shall 

have the right to vote, in person or by proxy, the number of shares owned by him for as many 
persons as there are directors to be elected, or to cumulate his votes by giving one candidate as 
many votes as the number of such directors multiplied by the number of his share shall equal, or by 
distributing such votes at the same principle among any number of candidates. If the number of 
nominees is nine (9) or less, a motion shall be presented to the body that all votes be cast in favor of all 
nominees. However, if the minority stockholders nominate a candidate or if there are more than nine 
(9) nominees, the votes shall be cast. The results shall be counted/validated by the Corporate 
Secretary. 
 
 The Organizational Meeting of the new Board of Directors will be held immediately after the 
Annual Stockholders' Meeting. 
 
 By resolution of the Board of Directors, the close of business on Friday, 16 May 2025, has 
been fixed as the record date for the determination of the stockholders entitled to notice of, and to vote 
at, the Annual Stockholders' Meeting and any adjournment thereof. 
 
 Stockholders may only attend the meeting via remote communication or by proxy, and by 
complying with the Guidelines for Participation via Remote Communication and Voting in Absentia, 
which is available at the Corporation’s website. Stockholders who have successfully registered and 
been duly verified may access the online livestreaming of the meeting and vote in absentia. 
 
 All stockholders who do not expect to attend the meeting via remote communication are urged 
to fill in, date, sign and return the proxy, which is available on the Corporation’s website, to the 
Corporation not later than Wednesday, 11 June 2025, in accordance with the 2015 Revised 
Implementing Rules and Regulations of the Securities Regulation Code. Proxies received after the 
said deadline will not be recorded. Corporate stockholders are requested to attach to the proxy 
instrument their respective Secretary's Certificates containing the Board Resolution vis-à-vis the 
authority of their proxy(ies). Management is not asking you for a proxy, and you are not requested 
to send management a proxy. All proxies submitted on or before the deadline shall be validated by a 
Committee of Inspectors on Friday, 13 June 2025, at the principal office of the Corporation. 
 
 08 May 2025.  
 
 

 
PATRICIA A. O. BUNYE 

Corporate Secretary 



* Legend: Y – Yes; N – No; AB - Abstain 

STA. LUCIA LAND, INC. 
ANNUAL STOCKHOLDERS' MEETING 

20 June 2025, 8:00 a.m. 
Via web conference 

 

PROXY 
 

KNOW ALL MEN BY THESE PRESENTS: 
 

The undersigned stockholder of STA. LUCIA LAND, INC. (the "Corporation") does hereby name, 
constitute and appoint the Chairman of the Meeting as my/our/its proxy, to represent and vote all shares 
registered in his/her/its name in the books of said Corporation, at the Annual Stockholders’ Meeting to be held 
on Friday, 20 June 2025, at 8:00 a.m., or at any adjournment thereof, for the purpose of acting on all of the 
following matters: 
 

 Y N AB 

1. Reading and Approval of the Minutes of the 2024 Annual 
Stockholders' Meeting 

   

 
 Y N AB 

2. Approval and Ratification of All Acts and Resolutions of the Board of 
Directors and the Management for the Period from 14 June 2024 to 
19 June 2025 

   

 
3. Election of Members of the Board of Directors for 2025-2026 
 

 

 A 

A. Vote equally for all nominees in Annex “A”  

 

 B 

B. Withhold authority to vote for all nominees in Annex “A”  

 
 C 

C. Distribute or cumulate my shares to the nominee/s, as 
enumerated in Annex “A” 

 

 
 Y N AB 

4. Appointment of External Auditor – Sycip Gorres Velayo & Co.    

 
 

IN WITNESS WHEREOF, the undersigned has hereunto set his/her/its hand this ___ day of 
______________________ 2025. 

 

Signature :  

Printed Name of Signatory / 
Stockholder 

: 

 

 

Position of Signatory :  

 
W I T N E S S E S: 

 
_________________________  _________________________ 

 
A proxy executed by a corporate stockholder shall be in the form of a board resolution duly certified by the Corporate 
Secretary or in this proxy form executed by a duly authorized corporate officer accompanied by a Corporate 
Secretary’s Certificate quoting the board resolution authorizing the said corporate officer to execute the proxy. 

 
This proxy should be received by the Corporate Secretary together with other documentary requirements on or before 
11 June 2025, the deadline for submission of proxies.  

 
This proxy revokes any and all proxies which may have previously been executed in favor of a person or persons 
other than those named above. This proxy shall remain in full force and effect until specifically revoked through notice 
in writing lodged with the Corporate Secretary of said Corporation at any time prior to the scheduled time of the 
meeting, in accordance with the Corporation’s By-Laws. 
 
As applicable, the abovementioned stockholder hereby consents to the processing of his/her/its personal information 
for purposes of the corporation’s Annual Stockholders’ Meeting.  

  



* Legend: Y – Yes; N – No; AB - Abstain 

Annex “A” 
 

STA. LUCIA LAND, INC. 
ANNUAL STOCKHOLDERS' MEETING 

20 June 2025, 8:00 a.m. 
 

Nominees for the Members of the Board of Directors for 2025-2026 
 

Kindly accomplish this form only if you checked item 3.C. in the Proxy.  
 
Kindly indicate the number of shares to be voted for each nominee. The total number of votes cast 

should not exceed the number of shares registered in your name multiplied by the number of available board 
seats (9). 
 
 

Independent Directors 
 

No. of Votes/Shares 

1. Renato C. Francisco  

 
2. Danilo A. Antonio 

 

 
Regular Directors 

 
No. of Votes/Shares 

1. Vicente R. Santos  

 
2. Exequiel D. Robles 

 

 
3. Antonio D. Robles 

 

 
4. Aurora D. Robles 

 

 
5. Mariza Santos-Tan 

 

 
6. Orestes R. Santos 

 

 
7. Simeon S. Cua 
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SECURITIES AND EXCHANGE COMMISSION 

SEC FORM 20-IS 

INFORMATION STATEMENT PURSUANT TO SECTION 20 (3) (A) 

OF THE SECURITIES REGULATION CODE 

 
1. Check the appropriate box: 
 

[  ]  Preliminary Information Statement 
[ ]  Definitive Information Statement 

 
2. Name of Registrant as specified in its charter  

 STA. LUCIA LAND, INC. 
 
3. Province, country or other jurisdiction of incorporation or organization  

 METRO MANILA, PHILIPPINES 
 
4. SEC Identification Number 31050 
 
5. BIR Tax Identification Code 000-152-291 
 

6.         Address of principal office         

Penthouse, Building III, Sta. Lucia Mall, Marcos Highway corner Imelda 

Avenue, Cainta, Rizal 1900 
 

7. Registrant’s telephone number, including area code (632) 8681-7332 

 
8. Date, time and place of the meeting of security holders 
  

20 June 2025, 8:00 a.m., at Penthouse Building III, Sta. Lucia Mall, Marcos 

Highway corner Imelda Avenue, Cainta, Rizal. The meeting will be conducted 

virtually and participation will be via remote communication through the 

Zoom application.  
             

9. The approximate date on which the Information Statement will be sent or given to 
the security holders is on 28 May 2025 

 
10. Securities registered pursuant to Sections 8 and 12 of the Code or Sections 4 and 8 

of the RSA (information on number of shares and amount of debt is applicable 
only to corporate registrants): 

 
 Title of Each Class         Number of Shares of Common Stock 
      Outstanding or Amount of Debt Outstanding 
  

      Common      8,296,450,000 
 
11. Are any or all of Registrant's securities listed on a Stock Exchange? 
 
 Yes  x         No _____ 
 
 If yes, disclose the name of such Stock Exchange and the class of securities listed 
therein:  
 

 Philippine Stock Exchange, Inc., Common Shares 
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INFORMATION STATEMENT 

 

WE ARE NOT ASKING YOU FOR A PROXY  

AND YOU ARE REQUESTED NOT TO SEND US A PROXY 

       

GENERAL INFORMATION 
 

Date, Time and Place of Meeting of Security Holders  
 
 Date : 20 June 2025 
 Time : 8:00 a.m. 

Place : Penthouse Building III, Sta. Lucia Mall, Marcos Highway corner Imelda 
Avenue, Cainta, Rizal, 1900. The meeting will be conducted virtually and 
participation will be via remote communication through the Zoom 
application.  

 
The corporate mailing address of the principal office of the Registrant is Penthouse 

Building III, Sta. Lucia Mall, Marcos Highway corner Imelda Avenue, Cainta, Rizal 1900. 
 
 The approximate date the definitive copies of the Information Statement will be sent 
or given to security holders is on 28 May 2025. 
 
Under the By-Laws of the Registrant, the Annual Stockholders’ Meeting shall be held on 
the third Friday of June of each year. In 2025, this day shall fall on 20 June 2025.  
Dissenter’s Right of Appraisal 

 
There are no matters to be acted upon in the stockholders’ meeting which may give 

rise to any rights of appraisal under Section 80, Title X, Appraisal Right, Revised 
Corporation Code of the Philippines. 

 
A stockholder who shall have voted against any corporate action involving matters 

enumerated under Section 80, Title X, Appraisal Right, the Revised Corporation Code of 
the Philippines (the “dissenting stockholder”) may exercise his appraisal right by making a 
written demand on the Registrant for the payment of the fair value of shares held within 
thirty (30) days after the Stockholders’ Meeting date. Failure to make the demand within 
the prescribed period shall be deemed a waiver of the appraisal right. If the proposed 
corporate action is implemented, the Registrant shall pay the dissenting stockholder upon 
surrender of the stock certificates representing his shareholdings in the Registrant based on 
the fair value thereof as of the day prior to the date of the Stockholders’ Meeting, 
excluding any appreciation or depreciation in anticipation of such corporate action, 
provided that no payment shall be made to the dissenting stockholder unless the Registrant 
has unrestricted retained earnings to cause such payment. 

 

Interest of Certain Persons in or Opposition to Matters to be acted upon 

  
 No director has informed the Registrant in writing that he intends to oppose any 
action to be taken at the meeting. 

 

CONTROL AND COMPENSATION INFORMATION 

 

Voting Securities and Principal Holders Thereof  

 
(a) Number of shares outstanding as of 31 March 2025: 
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  Common:   8,296,450,000 
 

 Each security holder shall be entitled to as many number of votes as the 
number of shares held. 

 
 (b) Record date:   16 May 2025 
 

Cumulative Voting Rights 
 

 Pursuant to Sections 1.06 and 1.07 of the Registrant’s By-Laws, every holder of 

voting stock may vote during all meetings, including the Annual Stockholders’ Meeting, 

either in person or by proxy executed in writing by the stockholder or his duly authorized 

attorney-in-fact. Stockholders may exercise their right to vote through remote communication 

or in absentia. 

 

 Applying Section 23 of the Revised Corporation Code, each stockholder may vote in 

any of the following manner: 

(a) he may vote such number for as many persons as there are directors to 

be elected; 

(b) he may cumulate said shares and give one (1) candidate as many 

votes as the number of directors to be elected multiplied by his shares; 

or 

(c) he may distribute them on the same principle among as many 

candidates as he shall see fit. 

 

 In any of the foregoing instances, the total number of votes cast by the shareholder 

should not exceed the number of shares owned by him as shown in the books of the 

Registrant multiplied by the whole number of directors to be elected. 

 

Security Ownership of Certain Beneficial Owners and Management 

 

 Security Ownership of Certain Record and Beneficial Owners 

 

Stockholders who/which are directly/indirectly the record/beneficial owners of 

more than 5% of the Registrant’s voting securities as of 31 March 2025: 
 

Title of 

Class 

Name and Address of 

Record Owner and Relationship 

with Issuer 

Name of 

Beneficial 

Owner and 

Relationship 

with Record 

Owner 

Citizenship 
Number of 

Shares Held 

Percentage 

Held 

Common Sta. Lucia Realty & Development, 

Inc. (“SLRDI”) 

Bldg. II, Sta. Lucia East Grand Mall, 

Marcos Highway corner Felix 

Avenue, Cainta, Rizal 

Relationship: 

Parent 

Company 

 

Beneficial 

owners: 

Mariza 

Santos-Tan, 

Vicente R. 

Santos, 

Domestic 6,701,005,767 

 

80.7696% 
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Orestes R. 

Santos, 

Felizardo R. 

Santos, and 

Leodegario R. 

Santos 

Common PCD Nominee Corporation 

 

Tower I, The Enterprise Center, 

6766 Ayala Ave. corner Paseo de 

Roxas, Makati City 

 

Relationship with Issuer: N/A 

1. Various 

beneficial 

owners 

 

2. Cualoping 

Securities 

Corporation 

Domestic 1,567,179,607 19.12% 

 
The voting of the shares of the foregoing corporate stockholders of the Registrant 

during the stockholders’ meeting is directed by the majority vote of the members of their 
respective board of directors. 
 
 Based on its latest General Information Sheet (“GIS”) on file with the Securities 
and Exchange Commission, the majority stockholders of SLRDI are Mariza Santos-Tan, 
Vicente R. Santos, Orestes R. Santos, Felizardo R. Santos, and Leodegario R. Santos, all 
Filipino citizens. They each hold 10% of the outstanding capital stock of SLRDI. SLRDI 
has not yet submitted its proxy for the 2025 Annual Stockholders’ Meeting of the 
Registrant since the deadline for submission is on 11 June 2025. 
 

 Security Ownership of Management (as of 31 March 2025) 

 

Title of class Name of Beneficial Owner 

Amount and 

Nature of 

Beneficial 

Ownership 

Citizenship 
Percentage 

of Class 

Common VICENTE R. SANTOS 712,494 Filipino 0.01% 

 Chairman Direct   

 Evangelista St., Brgy. Santolan 233,000   

 Pasig City Indirect   

     

Common EXEQUIEL D. ROBLES 712,500   Filipino 0.01% 

 President and Director  Direct   

 F. Pasco Ave., Dumandan 230,000   

 Compound, Santolan, Pasig City Indirect   

     

Common MARIZA R. SANTOS-TAN  1   Filipino - 

 Treasurer and Director             Direct   

 G/F, State Centre II  0   

 Ortigas Ave., Mandaluyong City Indirect   

     

Common AURORA D. ROBLES 1 Filipino - 

 Assistant Treasurer and Director             Direct   

 Alexandra Condominium  0   

 Meralco Ave., Pasig City Indirect   

     

Common SIMEON S. CUA  999 Filipino 0.00% 

 Director              Direct   

 1765 P.M. Guazon Street  0   

 Paco, Manila 1007 Indirect   



 

 5 

 

     

Common ANTONIO D. ROBLES 1 Filipino - 

 Director         Direct   

 Odyssey St., Acropolis Green Subd. 0   

 Libis, Quezon City Indirect   

     

Common ORESTES R. SANTOS 1 Filipino - 

 Director Direct   

 Odyssey St., Acropolis 0   

 Quezon City Indirect   

     

Common DANILO A. ANTONIO 1,000 Filipino - 

 Independent Director Direct   

 Taft Avenue Extension  0   

 Brgy. San Rafael, Pasay City  Indirect   

     

Common RENATO C. FRANCISCO 1,000 Filipino - 

 Independent Director Direct   

 Sparrow Street 0   

 New Marikina Subdivision  Indirect   

 Marikina City    

     

Common DAVID M. DELA CRUZ 0 Filipino - 

 Executive Vice President, CFO, and  Direct   

 Chief Risk Officer 0   

 31 La Naval Street Indirect   

 Remmanville Subdivision    

 Better Living, Parañaque    

     

Common ATTY. PATRICIA A. O. BUNYE 0 Filipino - 

 Corporate Secretary Direct   

 One Orion  0   

 11
th

 Avenue cor. University Parkway Indirect   

 Bonifacio Global City 1634    

 Metro Manila    

     

Common ATTY. CRYSTAL I. PRADO 0 Filipino - 

 Assistant Corporate Secretary Direct   

 N409, Phase 4, El Pueblo One  0   

 Condominium, King Christian St.  Indirect   

 

Kingspoint Subd., Novaliches 

Quezon City, 

    

Common ATTY. ERIC T. DYKIMCHING 0 Filipino - 

 Assistant Corporate Secretary Direct   

 One Orion 0   

 11
th

 Avenue cor. University Parkway Indirect   

 Bonifacio Global City 1634    

 Metro Manila    

     

Common JEREMIAH T. PAMPOLINA 0 Filipino - 

 

Chief Compliance Officer, Chief 

Sustainability Officer and VP for 

Direct 

0   
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Investor Relations & Corporate 

Planning 

Indirect 

 67C J.P. Rizal Street, Project 4    

 Quezon City    

     

Common HANANI B. PALMON 0 Filipino - 

 VP-Controller and Data Protection  Direct   

 Officer 0   

 Monte Carlo Sta. Lucia Residenze Indirect   

 Brgy. San Isidro, Cainta, Rizal    

 
MANAGEMENT AND CERTAIN SECURITY HOLDERS 
 

 Directors and Executive Officers as a Group  
 

Title of class Name of Beneficial Owner 

Amount of Ownership 

Percent of Class as 

Director & Officers 

Percent of class 

Common DIRECTORS & EXECUTIVE 

OFFICERS 
1,890,997 0.02% 

 

Changes in Control 

 
 As previously disclosed, SLRDI purchased the Registrant’s shares owned by 

Farmix Fertilizers Corp., John Andreas Djoewardi and Juanita Tan, who initiated a 

derivative suit, pursuant to the Judgment dated 17 April 2006 approving the Compromise 

Agreement dated 10 February 2006. Based on the Compromise Agreement dated 10 

February 2006, SLRDI has agreed to buy, and Farmix Fertilizers Corp., John Andreas 

Djoewardi and Juanita Tan have agreed to sell, in cash, all of the latter’s shares, rights, 

interests, and participation in and to the Registrant as stipulated in the Appraisal 

Certificate jointly signed and executed by the parties simultaneously with the execution of 

the Compromise Agreement dated 10 February 2006.      

 

Moreover, the Securities and Exchange Commission (“SEC”) approved the 

increase in the Registrant’s Authorized Capital Stock in the amount of Fourteen Billion 

Pesos (P14,000,000,000.00). In this regard, pursuant to the resolutions passed by the 

Registrant’s Board on 15 June 2007 and resolutions passed by the Registrant’s 

Stockholders on 16 July 2007, as fully disclosed to the SEC and the Philippine Stock 

Exchange, Inc. (“PSE”), SLRDI subscribed to Ten Billion Pesos (P10,000,000,000.00) of 

the said increase in Authorized Capital Stock. 

 

 The said subscription by SLRDI was under the following terms and conditions: (a) 

subscription shall be at par value; (b) payment of subscription shall be by way of transfer 

of assets; and (c) the value of the assets to be transferred by SLRDI to the Registrant in 

payment of the subscription should be acceptable to the Registrant’s Board and, in any 

event, shall be subject to a reasonable discount on the market.  In the meeting held on 16 

August 2010 which was previously disclosed, the Registrant’s Board of Directors 

approved the following matters in relation to SLRDI’s subscription, subject to the 

approval of the SEC: (a) removal of the three (3) lots covered by TCT Nos. 1002784, 

1002748 and 196218 from the properties to be assigned, transferred and conveyed by 

SLRDI to the Registrant as payment for the subscription; (b) correction of the amounts of 

loans for which some of the SLRDI properties are used as collateral (“Loan Amounts”); 

and (c) treatment of the excess of the aggregate fair market value of the SLRDI properties 

over the shares to be issued by the Registrant to SLRDI, after deducting the Loan 
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Amounts: (i) as additional paid in capital of the Registrant to the extent of Three Hundred 

Million Pesos (P300,000,000.00); and (ii) with the balance of such excess to be treated as 

a discount. 

 

By virtue of the foregoing transactions, SLRDI directly and beneficially owned 

97.22% of voting securities in the Registrant.   

 

To settle the intercompany advances, SLRDI and the Parent Company entered into 

a Deed of Assignment on 08 July 2014 (“Deed of Assignment”) rescinding the assignment 

of “Saddle and Clubs Leisure Park” and agreed to convey 3,000,000,000 shares out of 

SLRDI’s shareholdings in the Registrant in two tranches as follows: 

 

Tranche 1 – 2,250,000,000 shares at P.40 per share to be transferred within 30 days 

from the signing of the Deed of Assignment 

 

Tranche 2 – 750,000,000 shares at P1.20 per share to be transferred within one 

year from the date of the Deed of Assignment, or when the Registrant accumulates 

more than P901,107,601.00 in Unrestricted Retained Earnings, whichever is earlier 

 

On 17 September 2014, the Registrant successfully completed Tranche 1 involving 

the assignment of Two Billion Two Hundred Fifty Million (2,250,000,000) shares from 

SLRDI to the Registrant.  

 

On 27 December 2018, pursuant to the Deed of Assignment, SLRDI and the 

Registrant executed the Second tranche in the Deed of Assignment. The Registrant 

acquired Seven Hundred Fifty Million (750,000,000) treasury shares at the price of P1.20 

per share to cover the settlement of the advances in the amount of Nine Hundred Million 

Pesos (PhP900,000,000.00) made by the Registrant to SLRDI.  

 

 Please note that, as of 31 March 2025, SLRDI directly and beneficially owns Six 

Billion Seven Hundred One Million Five Thousand Seven Hundred Sixty Seven 

(6,701,005,767) shares, representing 80.7696% of the voting securities in the Registrant. 

 

 There was no change in control of the Registrant for the year 2024. 

 

Voting Trust Holders 

 
The Registrant is not a party to any voting trust. No shareholder of the Registrant 

holds more than 5% of the outstanding capital stock of the Registrant through a voting 

trust or other similar agreements.  

 

Directors and Executive Officers of the Registrant  

 

Directors 

  

Names Position Age Citizenship 

VICENTE R. SANTOS Chairman 67 Filipino 

EXEQUIEL D. ROBLES President 69 Filipino 

MARIZA R. SANTOS-TAN Treasurer 66 Filipino 

AURORA D. ROBLES Assistant Treasurer 58 Filipino 

ANTONIO D. ROBLES Director 60 Filipino 

ORESTES R. SANTOS Director 63 Filipino 
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SIMEON S. CUA Director 67 Filipino 

RENATO C. FRANCISCO Independent Director 76 Filipino 

DANILO A. ANTONIO Independent Director 70 Filipino 

 

Executive/Corporate Officers 

 

Names Position Age Citizenship 

VICENTE R. SANTOS Chairman 67 Filipino 

EXEQUIEL D. ROBLES President 69 Filipino 

DAVID M. DELA CRUZ Executive Vice-President, Chief 

Financial Officer, and Chief 

Risk Officer 

58 Filipino 

MARIZA R. SANTOS-TAN Treasurer 66 Filipino 

AURORA D. ROBLES Assistant Treasurer 58 Filipino 

HANANI B. PALMON VP – Controller and Data 

Protection Officer 

36 Filipino 

JEREMIAH T. PAMPOLINA Chief Compliance Officer and 

VP for Investor Relations & 

Corporate Planning, Chief 

Sustainability Officer 

47 Filipino 

PATRICIA A. O. BUNYE Corporate Secretary 56 Filipino 

ERIC T. DYKIMCHING Assistant Corporate Secretary 41 Filipino 

CRYSTAL I. PRADO Assistant Corporate Secretary 44 Filipino 

 

To the Registrant’s knowledge, there is no substantial interest, direct or indirect, by 

security holdings or otherwise, of each of the foregoing persons in any matter to be acted 

upon. The Certifications executed by the Board of Directors and Officers stating that they do 

not work in the Philippine government are attached. 

 

 On 06 May 2025, Mr. Exequiel D. Robles and Mr. Vicente R. Santos, stockholders of 

the Registrant, nominated Messrs. Renato C. Francisco and Danilo A. Antonio as 

Independent Directors of the Registrant for the year 2025-2026 pursuant to Section 2.01 of 

Article II of the amended By-laws of the Registrant, to wit: 

  

“Section 2.01. xxx 

 

(d) Nomination Process for Independent Directors - Any 

stockholder of record of the Corporation who may nominate any qualified 

individual as an Independent Director of the Corporation by submitting a 

signed nomination form. The nomination shall be accepted and conformed 

to by the nominated candidate, and submitted to the Nomination Committee 

of the Corporation not later than forty-five (45) days before the date of the 

Annual Stockholders’ Meeting.   

 

(e) Screening Process - The Nomination Committee shall pre-

screen the qualifications of each nominee and come up with the Final List 

of Candidates, which shall contain all relevant information pertaining to the 

nominated candidate, including the identity of the stockholder(s) who 

nominated the said candidate. The Final List of candidates shall be 

submitted to the Securities and Exchange Commission in any report 

required by the Securities Regulation Code and its implementing rules and 
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regulations, including, but not limited to, the Information Statement and 

Proxy Statement.   

  

(f) Restrictions on Nominations – After the Final List of 

Candidates shall have been prepared by the Nomination Committee no 

other nomination shall be entertained. Neither shall a nomination for 

Independent Directors be entertained or allowed on the floor during the 

annual meeting of stockholders.” 

 

 In compliance with the Registrant’s By-Laws, the Registrant’s Corporate Governance 

Committee, which performs the functions of the Nomination Committee, has pre-screened 

the qualifications of the nominees and included them in the Final List of Candidates.  Mr. 

Vicente R. Santos and Mr. Exequiel D. Robles are not related by affinity, consanguinity, 

contract or agreement to Mr. Renato C. Francisco and Mr. Danilo A. Antonio. The 

Certifications on Qualifications and Disqualifications executed by Messrs. Renato C. 

Francisco and Danilo A. Antonio shall be attached to the Definitive Information Statement. 

 

 The members of the Audit Committee are the following: 

 

Danilo A. Antonio - Chairman 

Vicente R. Santos 

Renato C. Francisco  

Orestes R. Santos 

 

 The members of the Corporate Governance Committee are the following: 

 

Renato C. Francisco – Chairman 

Danilo A. Antonio  

Vicente R. Santos 

 

The following persons are nominees for election as directors for the year 2025-

2026: 

 

Nominees Regular/Independent Director 

VICENTE R. SANTOS Regular 

EXEQUIEL D. ROBLES Regular 

MARIZA R. SANTOS-TAN Regular 

AURORA D. ROBLES Regular 

ANTONIO D. ROBLES Regular 

ORESTES R. SANTOS Regular 

SIMEON S. CUA Regular 

RENATO C. FRANCISCO Independent 

DANILO A. ANTONIO Independent 
 

No director has resigned or declined to stand for re-election to the Board of 

Directors since the date of the last annual meeting of security holders because of any 

disagreement with the registrant on any matter relating to the Registrant's operations, 

policies or practices.  
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RESUME OF DIRECTORS/EXECUTIVE OFFICERS [COVERING THE PAST 

FIVE (5) YEARS] 
 

VICENTE R. SANTOS – Chairman 

 

Term of Office One year (2024-2025) 

Address Evangelista St., Brgy. Santolan, Pasig City 

Age 67    

Citizenship  Filipino 

Positions Held Executive Vice President, Sta. Lucia Realty & Development, Inc.; 

Chairman, Sta. Lucia East Cinema Corp.; Chairman, Sta. Lucia East 

Supermarket Corp.; Chairman, Santalucia Ventures, Inc.; Chairman, 

Sta. Lucia East Bowling Center, Inc.  

Directorships Held  Sta. Lucia East Commercial Corp.; Sta. Lucia East Department 

Store, Inc.; SLLI Global Marketing Inc.; Sta. Lucia Homes, Inc. 

 

EXEQUIEL D. ROBLES – President/Director 

  

Term of Office One year (2024-2025) 

Address  F. Pasco Avenue, Dumandan Compound, Santolan, Pasig City  

Age   69 

Citizenship  Filipino 

Positions Held President, Sta. Lucia Realty & Development, Inc.; President, Sta. 

Lucia East Cinema Corporation; President, Sta.  Lucia East 

Commercial Corporation; President, Sta. Lucia East Supermarket 

Corp.; President, Sta. Lucia East Department Store, Inc. 

Directorships Held SLLI Global Marketing, Inc., Santalucia Ventures, Inc., Sta. Lucia 

Homes, Inc., Sta. Lucia East Bowling Center, Inc. 

 
MARIZA R. SANTOS-TAN – Treasurer/Director 
  
Term of Office One year (2024-2025) 
Address   G/F, State Center II, Ortigas Avenue, Mandaluyong City  
Age   66 
Citizenship Filipino 
Positions Held Corporate Secretary, Sta. Lucia Realty & Development, Inc.; 

Corporate Secretary, Sta. Lucia East Cinema Corporation; 
Corporate Secretary, Sta. Lucia East Commercial Corporation; 
Corporate Secretary, Sta. Lucia East Bowling Center, Inc.; 
Corporate Secretary, Sta. Lucia East Department Store, Inc.; 
Corporate Secretary, Sta. Lucia East Supermarket Corp. 

Directorships Held Sta. Lucia Realty & Development, Inc., Sta. Lucia East Cinema 
Corporation, Sta. Lucia East Commercial Corporation, Sta. Lucia 
East Bowling Center, Inc., Sta. Lucia East Department Store, Inc., 
Sta. Lucia East Supermarket Corp.   

 
AURORA D. ROBLES – Assistant Treasurer/Director  
  
Term of Office One year (2024-2025) 
Address   The Alexandra Condominiums, Meralco Avenue, Pasig City  
Age   58 
Citizenship Filipino 
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Positions Held Purchasing Manager, Sta. Lucia Realty & Development, Inc.; Chief 
Administrative Officer, Sta. Lucia East Cinema Corp.; Treasurer, 
Sta. Lucia East Supermarket Corp. 

Directorships Held Sta. Lucia East Bowling Center, Inc, Sta. Lucia East Department 
Store Inc., Sta. Lucia East Commercial Corp. 

 
SIMEON S. CUA  – Director  
  
Term of Office One year (2024-2025) 
Address    1765 P.M. Guazon St., Paco Manila 1007  
Age   67 
Citizenship Filipino 
Positions Held President, Philippine Racing Club, Inc.; President, Cualoping 

Securities, Inc. 
Directorships held  AREIT, Inc. 

 
ANTONIO D. ROBLES – Director 
 
Term of Office One year (2024-2025) 
Address  Odysseus, Acropolis, Quezon City 
Age   60 

Citizenship  Filipino 
= 
Directorships held  Sta. Lucia Homes, Inc. 
 
ORESTES R. SANTOS – Director   
 
Term of Office One year (2024-2025)  
Address  Odysseus St., Acropolis, Quezon City 
Age   63 

Citizenship  Filipino 

 
RENATO C. FRANCISCO – Independent Director 
  
Term of Office One year (2024-2025)  
Address No. 8 Sparrow Street, New Marikina Subdivision, Marikina City  
Age   76 
Citizenship  Filipino 
Positions Held Associate Justice, Court of Appeals (2012-2018; retired in 2018); 

Presiding/Executive Judge, Regional Trial Court - Malolos Bulacan 
(1996-2012); Assistant Prosecutor - Makati City; Assistant 
Provincial Prosecutor – Rizal and OIC Legal Division of Metrobank 

 

DANILO A. ANTONIO – Independent Director 
  
Term of Office One year (2024-2025)  
Address 2731 Taft Avenue Extension, Brgy. San Rafael, Pasay City 
Age   70 
Citizenship  Filipino 
Positions Held CEO, Land-Excel Consulting Inc.; President, West Palawan 

Premiere; Professor of Entrepreneurship, Ateneo de Manila 
University Graduate School of Business; Management Committee 
Member and Advisor, AIM Conference Center Manila; President, 



 

 12 

Eton Properties; Head of Business Development, Rockwell; 
Managing Director, Filinvest Malls; President, BDO Realty Corp.; 
Chairman, Tagaytay Glasssland & Canyon Resort Club; Co-
Founder & COO, Landco Pacific Corp.; President, SM Cinemas 
Manpower Corporation; Senior Manager, Ayala Land Inc.; 
Undersecretary, Office of the Presidential Assistant for 
Rehabilitation and Recovery (OPARR); Professor of Business 
Management, Asian Institute of Management 

 
DAVID M. DE LA CRUZ – Executive Vice President, Chief Financial Officer and Chief  

Risk Officer 

 
Term of Office One year (2024-2025)  
Address #31, La Naval Street Remmanville Subdivision Better Living, 

Parañaque City  
Age 58 
Citizenship Filipino 
Positions Held VP and CFO, Atlas Consolidated Mining and Development Corp.; 

SAVP – Corporate Credit Risk Management, BDO – AC&D 
Corporate Partners; Vice President / Head of Sales, Amsteel 
Securities Philippines Inc; Senior Manager – Investment Banking, 
Deutsche Morgan Grenfell Hong Kong Limited; Acting General 
Manager & Marketing Head – UBP Securities / Manager - 
Investment Banking, UBP Capital Corporation; Senior Auditor, 
SGV & Co. 

 
ATTY. PATRICIA A. O. BUNYE – Corporate Secretary  
  
Term of Office One year (2024-2025) 
Address 9

th
, 10

th
, 11

th
 & 12

th
 Floors, One Orion, 11

th
 Avenue cor. University 

Parkway, Bonifacio Global City, Metro Manila 
Age   56 
Citizenship  Filipino 
Positions Held Managing Partner, Cruz Marcelo & Tenefrancia; Past President, 

Licensing Executives Society International; Founding President, 
Diwata-Women in Resource Development, Inc.; Past President, 
Integrated Bar of the Philippines (Pasay, Parañaque, Las Piñas & 
Muntinlupa Chapter); Corporate Secretary, PTFC Redevelopment 
Corporation; Corporate Secretary, Lawphil Investments, Inc.; 
President, CVCLAW Center Condominium Corporation; Fellow, 
Institute of Corporate Directors 

Directorships Held Baskerville Trading Corporation; Belmont Equities, Inc.; 
DineEquity Philippines Holdings, Inc.; Lawphil Investments, Inc.; 
Mianstal Holdings, Inc.; Quaestor Holdings, Inc.; Westminster 
Trading Corporation; Winchester Trading Corporation; Windermere 
Marketing Corporation; CVCLAW Center Condominium 
Corporation; TDF Holdings, Inc. 

 
ATTY. CRYSTAL I. PRADO – Assistant Corporate Secretary  
  
Term of Office One year (2024-2025) 
Address N409, Phase 4, El Pueblo One Condominium, King Christian St., 

Kingspoint Subd., Novaliches, Quezon City 
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Age   44 
Citizenship  Filipino 
Positions Held Legal Counsel, Sta. Lucia Realty & Development, Inc.; Corporate 

Secretary, Santalucia Ventures, Inc.; Corporate Secretary, Sta. 
Lucia Homes, Inc.; Assistant Corporate Secretary, The Mills 
Country Club, Inc.; College Instructor, St. Joseph’s College of 
Quezon City; Program Coordinator and Director for Education, Sta. 
Lucia Foundation, Inc.; Consultant, Sta. Lucia Leisure, Inc.; 
Consultant, Sta. Lucia Volleyball Club; Consultant, Firestarters 
Productions, Inc.; Consultant, Siddharta Techwork 

 

ATTY. ERIC T. DYKIMCHING – Assistant Corporate Secretary  
  
Term of Office One year (2024-2025)  
Address  9

th
, 10

th
, 11

th
 & 12

th
 Floors, One Orion, 11

th
 Avenue cor. University 

   Parkway, Bonifacio Global City, Metro Manila 
Age   41 
Citizenship  Filipino 
Positions Held Partner, Cruz Marcelo & Tenefrancia; Corporate Secretary, Starlink 

Internet Services Philippines, Inc.; Assistant Corporate Secretary, 
BBR Rail Rail Automation Philippines, Inc.; Assistant Corporate 
Secretary, Tewet Philippines, Inc.; Assistant Corporate Secretary, 
Vice Cosmetics Group, Inc.; Assistant Corporate Secretary, 
Kepwealth Properties, Inc.; Assistant Corporate Secretary, PTFC 
Redevelopment Corporation. Former Consultant (Joint Venture 
Specialist), Public Private Partnership Center via the Asian 
Development Bank 

 
JEREMIAH T. PAMPOLINA – Chief Compliance Officer and VP for Investor 
Relations & Corporate Planning, Chief Sustainability Officer 
  
Term of Office One year (2024-2025)  
Address 67C J.P. Rizal Street, Project 4, Quezon City 
Age   47 
Citizenship  Filipino 
Positions Held Junior Bank Officer, Union Bank of the Philippines; Business 

Development & Strategic Planning Manager, P. J. Lhuillier Group 
of Companies; Supply Chain and Operations Manager, 
Technomarine Philippines; Business Development & Operations 
Manager, Aboitiz-Jebsen; Associate Lecturer - Strategic 
Management, De La Salle University  

 
HANANI B. PALMON – Vice President – Controller and Data Protection Officer 
  
Term of Office One year (2024-2025)  
Address Monte Carlo Sta. Lucia Residenze, Brgy. San Isidro, Cainta, Rizal 
Age   36 
Citizenship  Filipino 
Positions Held Auditor, SGV& Co.  
 

The entire workforce of the Registrant is considered significant as each of its 

employees has his own responsibilities which are supposed to achieve the Registrant’s 

goals and objectives. 
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Family Relationships  

  

EXEQUIEL D. ROBLES, ANTONIO D. ROBLES, and AURORA D. ROBLES 

are siblings and they are first cousins with VICENTE R. SANTOS, MARIZA R. 

SANTOS-TAN, and ORESTES R. SANTOS, who are likewise siblings. 

 

Legal Proceedings [covering the past five (5) years]  

 

Status as of 30 April 2025 
 
NO CASE TITLE NATURE OF 

CASES 

PROPERTY 

INVOLVED 

COURT CASE 

NO. 

AMOUNT 

INVOLVED 

STATUS 

1 MANUEL 

MORATO ET., 

AL. VS. 

EXEQUIEL D. 

ROBLES, STA. 

LUCIA LAND 

INC. AND 

LIBERATO D. 

ROBLES, ET., 

AL. 

ANNULMENT OF 

TITLE WITH 

PRAYER FOR 

ISSUANCE OF 

PRELIMINARY 

INJUNCTION 

AND/OR        

TEMPORARY 

RESTRAINING 

ORDER (TRO) 

 

Instituted on 

November 2019 

THE TRIBUTE REGIONAL 

TRIAL 

COURT    

BR. 219 

QUEZON 

CITY 

N/A - SLI'S MOTION TO DISMISS 

GRANTED. CASE 

DISMISSED    

 

PLAINTIFF FILED MR, 

GRANTED. 

 

DECISION: JV PARTNER IS 

THE OWNER OF 3 LOTS 

SUBJECT OF THE CASE. MR 

FILED. PENDING.  

                      

                                                                                                                                           

2 SPS JERAMEEL 

I PABLO 

SPECIFIC 

PERFORMANCE 

GOLDEN 

MEADOWS 

BINAN 

HSAC RIV-REM 

-220317-

00413 

- ANSWER FILED 

 

SLI MANIFESTED DURING 

THE MEDIATION 

PROCEEDINGS THAT THE 

DOCUMENTS HAD LONG 

BEEN PREPARED FOR THE 

SIGNING OF THE 

COMPLAINANTS.                                                       

FOR EXECUTION OF DEED 

OF SALE AND DELIVERY 

OF TCT, SLI IS READY TO 

DELIVER PROVIDED 

COMPLAINANTS PAY THE 

REGISTRATION FEES. 

 

3 NOTICE OF 

VIOLATION 

(AGBING, 

TEODORA) 

NON-DELIVERY 

OF DOAS AND 

TCT  

N.O.V 

GRAND VILLAS 

BATANGAS P1-

B16-L52 

DHSUD N/A - MANIFISTATION 

SUBMITTED  

 

 

4 NOTICE TO 

COMMENT 

(GOLSER, 

JULIETA) 

REFUND OF 

PAYMENTS AND 

CREDIT THE 

SAME TO THE 

REMAINING 

LOTS  

N.O.V 

MESILO NUEVA 

VIDA VARIOUS 

LOTS 

DHSUD N/A - COMMENT SUBMITTED  

5 NOTICE TO 

COMMENT 

(JIAO, GINA) 

NON 

ACCESSIBILITY 

AND NON-

OPERATIONAL 

OF ARTERRA 

RESIDENCES 

ARTERRA 

RESIDENCES 001-

005- ST0O 

DHSUD  N/A  - COMMENT SUBMITTED. 

1ST CONCILIATION MAY 

12  

6 NOTICE TO 

COMMENT 

(SAYCO, 

KATRINA 

CASSANDRA) 

NON-ISSUANCE 

OF 

CONDOMINIUM 

CERTIFICATE OF 

TITLE  

EAST BEL-AIR 

RESIDENCES 003- 

004-STCE 

DHSUD  N/A  - COMMENT SUBMITTED  

7 NOTICE OF 

VIOLATION 

(DHSUD) 

FAILURE TO 

SECURE COR, 

SELLING 

WITHOUT LTS 

AND 

ADVERTISEMENT 

WITHOUT PRIOR 

APPROVAL 

CATALINA LAKE 

RESIDENCES 

PALAWAN 

DHSUD N/A -  
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8 NOTICE OF 

VIOLATION 

(DHSUD) 

FAILURE TO 

SECURE COR, 

SELLING 

WITHOUT LTS 

AND 

ADVERTISEMENT 

WITHOUT PRIOR 

APPROVAL 

GREENPEAK 

HEIGHTS 

PALAWAN 

DHSUD  N/A  -  

9 NOTICE OF 

VIOLATION 

(DHSUD) 

FAILURE TO 

SECURE COR, 

SELLING 

WITHOUT LTS 

AND 

ADVERTISEMENT 

WITHOUT PRIOR 

APPROVAL 

SOTOGRANDE 

PALAWAN 

TOWER 1 

DHSUD N/A -  

10 MARIA 

TERESITA 

CANLAS VS. 

SLLI 

WAIVER OF 

PENALTIES AND 

EXTENSION OF 

CONTRACT 

BLUE MOUNTAIN HSAC NCR NCR-

REM-

230620- 

00892 

- ANSWER FILED 3/13/24                                                      

1ST MEDIATION ON 

4/16/2024                                                                   

DECISION: ALLOW 

COMPLAINANT TO PAY 

W/O ADDITIONAL 

INTEREST                                                

APPEAL MEMORANDUM 

FILED ON 12/13/2024 

11 S.A.M. 

MARQUES DE 

L'ETAT DE 

MONACO VS. 

SLLI 

OPPOSITION TO 

REGISTRATION 

OF TRADEMARK 

MONTE CARLO 

MONTE CARLO IPO-BLA   - ANSWERE FILED.                                                             

PENDING 

12 NOTICE TO 

COMMENT 

(EBIO, AMY 

LEA AND EBIO, 

CZARINA) 

REFUND OF 

RESERVATION 

FEE DUE TO 

ISSUE ON 

LEASEBACK 

AGREEMENT 

SOTOGRANDE 

BAGUIO 001- 004-

ST05 

DHSUD - 10,0000 COMMENT SUBMITTED.                                              

CONCILIATION ON 9/27/23.                                               

REFUNDED 50,000.00 2/8/24             

TERMINATED 

13 HERNANDEZ 

VS. SLLI 

REFUND OF 

TOTAL 

PAYMENTS 

COLINAS VERDES 

BULACAN 

HSAC   2,890,811.00, 

MORAL 

DAMAGES 

50,000.00, 

ATTORNEY'S 

FEE 100,000.00 

PLUS 

APPEARANCE 

FEE 10,000 

HSAC DECISION: FINAL 

GRACE PERIOD OF 90 

DAYS TO UPDATE;                                                          

APPEAL MEMORANDUM 

02/08/2024                                                    

DECISION: REFUND                                                                                            

MR FILED RE. AMOUNT OF 

REFUND; MR GRANTED 

COORDINATED WITH 

SALES FOR CHECK 

ISSUANCE. 

14 YANN 

FRANCOIS 

CLAUDE 

DRONNET AND 

MARY JANE 

OSIAS 

DRONNET 

DIVIDEND SANTORINI AT 

STA. LUCIA 

RESIDENZE 

DHSUD   - CONCILATION ON 5/23/24; 

TERMINATED 

15 NOTICE TO 

COMMENT 

RAYTANA, 

MIRRIAM 

ILLEGAL 

SETTLER 

GREENLAND 

NEWTOWN 2B 

DHSUD   - COMMENT SUBMITTED 

16 NOTICE TO 

COMMENT 

TRAJECO, 

MARK 

INSTALLATION 

OF ELECTRICAL 

FACILITIES  

MESILO NUEVA 

VIDA P1 B14 L20 

DHSUD   - COMMENT SUBMITTED 

17 BANANO AND 

BATICA V. SLLI 

REFUND NOTTINGHAM 

PALAWAN 

HSAC RAB 

4B RIVB-

REM-

240426-

00019 

  459,412.21 MEDIATION 6/24/24; 7/17/24; 

AUGUST 7, 2024       

 

SETTLED/COMPROMISE; 

JUDGMENT ON 

COMPROMISE; WAITING 

FOR SPA FOR THE SIGNING 

OF  QUITCLAIM.                     

18 ATTY. MARIA 

SHEILA 

ARNESTO AND 

JOVEN 

ARNESTO VS. 

SLLI AND 

SLRDI 

DELIVERY OF 

DOAS, TCT AND 

TAX DEC AND 

TURN OVER OF 

POSSESSION 

SOUTHCOAST 

P1A B35 

L25,26&27 

HSAC RAB 

4A RIVA-

REM-

240321-

00939 

  - SUMMONS RECEIVED ON 

JULY 26                                                                  

ANSWER DUE ON AUG 15, 

2024                                                                       

TRO HEARING AUG 13;                                                                                      

1ST MEDIATION 1/30/25 
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19 EDGAR CRUZ 

AND ELSA 

MARQUEZ VS. 

SLLI, SLVI, 

LTM, JEDE 

COLLECTION OF 

SUM OF MONEY 

AND DAMAGES 

(AGENT'S 

COMMISSION)  

PINEWOODS 

GOLF 

MTC 

CAINTA, 

RIZAL 

MTC-24-

0583 

  1,348,200 ANSWER DUE ON AUG 30, 

2024 

 

PRELIMINARY 

CONFERENCE HEARING 

 

11/8/24; RESET ON FEB 7, 

2025 

20 ANDY 

BATALLONES 

WAIVER OF 

PENALTIES 

GREENMEADOWS 

ILO-ILO 

DHSUD   - WITH DRAFT OF 

COMPROMISE 

AGREEMENT BUT BUYER 

REFUSED TO SIGN 

21 REGINA 

FALLORIN 

DELAY ON 

HOUSE 

CONSTRUCTION 

HACIENDA 

VERDE ILO-ILO 

DHSUD   - COMMENT SUBMITTED 

22 SPS. WILFREDO 

PEREDO AND 

MARINEL 

REFUND THE 

REDUCED AREA,  

GREENWOODS HSAC RAB 

4A  

  929,096 MEDIATION 01/17/14, 

COMPLAINANT DID NOT 

ATTEND 

23 PEREDO V. 

SLRDI 

SEGREGATE TCT, 

DEMAND FOR 

DAMAGES 

EXECUTIVE 

PASIG 

RIVA-REM-

240805-

01038 

  DAMAGES 

200,000      

MORAL 100K                          

EXEMPLARY 

100K                      

ATTORNEY'S 

FEES 100K4 

  

24 MERIAM 

CHASTAIN 

WAIVER OF 

PENALTIES 

NEOPOLITAN 

CONDOMINIUM 

DHSUD 

NCR 

  - CONCILATION 11/21/24; 

01/15/25; FINAL 

CONCILATION ON 2/20/25 

 

 SLI: APPROVAL TO 

EXTEND DP TERMS TO 

LESSEN PENALTY. BUYER 

TO PAY BALANCE PLUS 

LAPSED CONTRACT 

INTEREST. 

25 CAPITAL 

HOMES 

REQUEST TO 

TRANSFER 

RIGHTS TO 

ANOTHER 

COMPANY 

SOTOGRANDE 

BAGUIO 

DHSUD 

BAGUIO 

  - CONCILATION 10/10/24; 

WAITINGFOR BANK'S 

ENDORSEMENT 

26 MICHAL 

GATCHALIAN 

VS. SLRDI 

DIRECTORS 

(EXEQUIEL D. 

ROBLES, 

VICENTE R. 

SANTOS, 

LIBERATO 

ROBLES, 

MARIZA TAN, 

EXALTACION 

JOSEPH, AND 

FELIZARDO 

SANTOS) AND 

RSPM 

VIOLATION OF 

SEC 27 OF PD 957 

ALTA VISTA 

CEBU 

OCP CEBU 

NPS 

DOCKET 

NO. VII-09-

INV-24J-

02870 

  - COUNTER AFFIDAVIT 

FILED 

27 AIDA REYES 

VS SLLI AND 

RUEL GARAY 

REFUND OF 

PAYMENTS 

NEOPOLITAN 

CONDOMINIUM 

HSAC NCR 

NCR-REM-

241203-

01341 

  3,700,000 ANSWER FILED:                                                                     

TRO HEARING 12/19/24;                                              

MEETING WITH COUNSEL 

01/15/25                                                          

ONGOING NEGOTIATION 

28 SPS. PETER 

AND GIRLIE 

SING, LIANG 

SING AND 

XIAN SING V 

SLLI AND 

MARIE 

ANTOINETTE 

LIMBAGO 

EXECUTION OF 

DOAS 

GREEN PEAK 

HEIGHTS 

PALAWAN  

HSAC NCR 

NCR-REM-

220607-

00517 

  - FILED MOTION TO SET 

THE CASE FOR THE 

COMPLIANCE HEARING 

11/15/14 
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29 IN THE 

MATTER OF 

LABOR 

INSPECTION 

CONDUCTED 

AT NIVEL 

HILLS TOWER 

(SLI AND NRM 

AGUILA GLASS 

& ALUMINUM 

LABOR 

INSPECTION 

128 

CONDOMINIUM 

PROJECT 

DOLE RO 

NO. VII, 

CENTRAL 

VISAYAS 

R07-TCFO-

LI-2024-07-

0338-O 

  - SUBMISSION/COMPLIANCE 

BY CONTRACTOR (PCAB) 

30 IN THE 

MATTER OF 

LABOR 

INSPECTION 

CONDUCTED 

AT NIVEL 

HILLS TOWER 

(SLI AND JNJ 

INTEGRATED 

SYSTEM 

LABOR 

INSPECTION 

128 

CONDOMINIUM 

PROJECT 

DOLE RO 

NO. VII, 

CENTRAL 

VISAYAS 

R07-TCFO-

LI-2024-07-

0335-O 

  - SUBMISSION/COMPLIANCE 

BY CONTRACTOR (PCAB) 

 IN THE 

MATTER OF 

LABOR 

INSPECTION 

CONDUCTED 

AT NIVEL 

HILLS TOWER 

(SLI AND 

WESWIN CO. 

INC.) 

LABOR 

INSPECTION 

128 

CONDOMINIUM 

PROJECT 

DOLE RO 

NO. VII, 

CENTRAL 

VISAYAS 

R07-TCFO-

LI-2024-07-

0336-O 

  - SUBMISSION/COMPLIANCE 

BY CONTRACTOR (PCAB) 

 
The following investigations involve the Registrant’s directors and officers 

with their status as of 30 April 2025: 

 

NO 

 
CASE TITLE 

NATURE OF 

CASES 

PROPERTY 

INVOLVED 
PENDING COURT CASE NO. STATUS 

 

 

1 

 

DOMINADOR TAN 

VS.  

EXEQUIEL D. ROBLES 

AND SLRDI 

RECOVERY OF 

OWNERSHIP AND 

POSSESSION WITH 

APPLICATION FOR 

THE ISSUANCE OF 

A TEMPORARY 

ORDER AND/OR 

PRELIMINARY 

INJUNCTION 

 

DATE 

INSTITUTED: 

MARCH 26, 2013 

 

PORTION OF  

SOUTH SPRING 

RTC, 

BINAN, LAGUNA 

CIVIL 

CASE NO. 

B-9022 

 

 

DISMISSED 

 

 

2 

 

LA MIRADA ROYALE 

RESIDENTIAL I,II,III,IV 

AND V 

VS.  

VICENTE R. SANTOS AND 

LA MIRADA ROYALE 

RESIDENTIAL 

ASSOCIATION 

 

CANCELLATION 

OF CERTIFICATES 

OF 

REGISTRATION 

 

 

DATE 

INSTITUTED: 

AUGUST 22, 2013 

 

LA MIRADA HLURB 

QUEZON CITY 

HLURB 

CASE NO. 

NTR-HOA-

082213-575 

 

FILED 

APPEAL 

MEMORANDUM 

AT OP  

 

PENDING 

 

 

3 

 

BAYBREEZE EXECUTIVE 

VILLAGE 

HOMEOWNERS ASS. 

VS.  

EXEQUIEL D. ROBLES 

AND VICENTE R. SANTOS 

AND 

SLRDI 

DEVELOPMENT 

 

 

DATE 

INSTITUTED: 

NOVEMBER 26, 

2013 

 

 

BAYBREEZE OFFICE OF THE 

PRESIDENT 

HLURB 

CASE NO. 

NCRHOA-

112613-

1932 

 

FILED 

APPEAL 

MEMORANDUM 

AT OP 

 

PENDING 

 

 

4 

 

ROSALINA HONRADO 

VS.  

EXEQUIEL D. ROBLES, ET., 

AL. 

AND SLRDI 

PAY THE 

DECREASED IN 

AREA AND/OR 

LOT 

REPLACEMENT 

 

DATE 

INSTITUTED: 

AUGUST 12, 2014 

 

ORCHARD RES. 

PHASE 02 

BLOCK 12 

LOT 60 

HLURB 

CALAMBA, 

LAGUNA 

RIV-

081214-

4114 

 

FILED  

MOTION TO 

DISMISSED 

SEPTEMBER 15, 2014 

 

 

DISMISSED 

 

 

5 

 

PTOLYME DIMENSIONS 

INC 

AND SIAPORE MICRO 

VS.  

EXEQUIEL D. ROBLES 

AND VICENTE R. SANTOS 

AND 

SLRDI, EAGLERIDGE AND 

RS 

FRAUDULENT 

MACHINATION, 

UNSOUND 

BUSINESS 

PRACTICE, 

ELECTION OF 

HOA OFFICERS, 

ANNULMENT OF 

PROPERTY 

EAGLE RIDGE OFFICE OF THE 

PRESIDENT 

HLURB 

CASE NO. 

RIV-

041315-

0741 

 

 

FILED 

APPEAL 

MEMORANDUM 

AT OP 
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 MANAGEMENT 

CONTRACT, QUO 

WARRANTO WITH 

PRAYER FOR THE 

ISSUANCE OF A 

CEASE AND 

DESIST 

ORDER/APPLICATI

ON FOR 

TEMPORARY 

RESTRAINING 

ORDER AND OR 

WRIT OF 

PRELIMINARY 

INJUCTION 

 

DATE 

INSTITUTED: 

APRIL 13,, 2015 

 

 

PENDING 

 

 

6 

 

GRACE PENDON ET., AL.. 

VS.  

EXEQUIEL D. ROBLES  ET., 

AL. 

HUMAN RIGHTS 

 

 

SUMMONS 

RECEIVED ON:  

JULY 01, 2015 

 

RIZAL 

TECHNOPARK 

CHR 

QUEZON CITY 

CHR NO. 

2015-0217 

 

FILED 

COUNTER-AFFIDAVIT 

 

DISMISSED  

 

 

7 

 

VISTA VERDE COUNTRY 

HOMES 

VS. 

EXEQUIEL D. ROBLES, 

JOHNIELLE KEITH NIETO 

VIOLATION OF 

SEC. 3 (A) 

GRAVE 

MISCONDUCT 

OPPRESSION AND 

CONDUCT 

PREJUDICIAL TO 

THE BEST 

INTEREST PF THE 

SERVICE 

 

SUMMONS 

RECEIVED ON:  

JULY 30, 2015 

 

VISTA VERDE 

COUNTRY HOME 

OFFICE OF THE 

OMBUDSMAN 

OMB-L-C-

15-0169 

 

DISMISSED   

 

WITH APPEAL AT SC 

 

FILED 

COMMENT 

 

 

 

 

8 

RENATO CABILZO 

VS.  

EXEQUIEL D. ROBLES 

VICENTE R. SANTOS 

MARIZA SANTOS-TAN 

EXALTACION R. JOSEPH 

FELIZARDO R. SANTOS 

ANTONIO D. ROBLES 

LIBERATO D. ROBLES 

 

OTHER DECEITS 

SYNDICATED 

ESTAFA 

LARGE SCALE 

ESTAFA 

 

DATE 

INSTITUTED:  

SEPTEMBER 18, 

2015 

 

ACROPOLIS 

MANDALUYONG 

B 5 L4, 5, 6 

DOJ  

MANILA 

XV-1-INV-

151-02516 

 

 

DISMISSED 
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SPS. MARTIN ERICSON 

CRUEL AND CZARINA 

CRUEL 

VS.  

MARIZA SANTOS-TAN, 

SLRDI 

SPECIFIC 

PERFORMANCE 

 

DATE 

INSTITUTED:  

DECEMBER 23, 

2015 

 

VALLEY VIEW 

EXEC. 

P 1C 

B 2 

L 12 

 

HLURB 

QUEZON CITY 

REM-

122315-

15873 

 

PENDING 

 

 

 

10 

CLOVIS RANCHO, AMADO 

JOSE GARCIA ET., AL. 

VS.  

EXEQUIEL D. ROBLES, 

MARIZA SANTOS-TAN, 

VICENTE R. SANTOS 

ET.AL. 

  

VIOLATION OF PD 

957 

AND ART. 318 OF 

RPC 

 

 

ROYALE CEBU 

ESTATE 

PROSECUTORS 

OFFICE OF CEBU  

I.S. NO.  

VII-INV-

16G-0925 

 

FILED 

COUNTER AFFIDAVIT 

 

PENDING 

 

11 

TIMOTHY JASON 

PERALEJO 

VS.  

EXEQUIEL D. ROBLES, 

VICENTE R. SANTOS, 

MARIZA SANTOS-TAN, 

EXALTACION R. JOSEPH, 

LIBERATO D. ROBLES, 

FELIZARDO R. SANTOS, 

IGMIDIO D. ROBLES, 

LEODEGARIO R. SANTOS, 

AURORA D. ROBLES, 

ORESTES R. SANTOS, 

ROBERTO D. ROBLES, 

DOMINGA R. ROBLES, 

ANTONIO D. ROBLES, 

ANDREA R. ANDRES, 

 

PD 957 

 

DATE 

INSTITUTED:  

NOVEMBER 27, 

2017 

 

 

VISTA REAL 

CLASSICA 

P UPM 

B 9 

L 10 

PROSECUTORS 

OFFICE OF 

QUEZON CITY 

NPS XV-

03-INV-

17K-11187  

 

DISMISSED 

(JUNE 2018) 

 

FILED PETITION FOR 

REVIEW AT DOJ 

 

DISMISSED  
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JERRY GALOPE 

VS.  

EXEQUIEL D. ROBLES, 

SLRDI, ET., AL. 

QUIETING OF 

TITLE 

 

DATE 

INSTITUTED: 

APRIL 20, 2016 

 

MEADOWOOD 

CAVITE 

 

REGIONAL TRIAL 

COURT 

BR. 19 

BACOOR, CAVITE 

BSC-2016-

04 

 

FILED ANSWER 

JULY 06, 2018 

 

WITH MOTION TO SET 

PRE-TRIAL 

 

PENDING 
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Other than in the above-mentioned cases, the Registrant, its directors, officers or 

affiliates, any owner of record of more than 10% of its securities, or any associate of any 

such director, officer or affiliate, or security holder are not, to the knowledge of the 

Registrant, parties to any material legal proceeding during the past five (5) years up to 

date, involving any bankruptcy petition, conviction by final judgment, subject of an order, 

judgment or decree, and violation of a Securities or Commodities Law. 

 

 

 

 

Certain Relationships and Related Transactions 
 

As previously disclosed, SLRDI entered into a Property-for-Equity Swap with the 

Registrant in exchange for 10,000,000,000 shares of the latter. As of 31 March 2025, the 
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DEPT. OF AGRARIAN 

REFORM/PROVINCIAL 

TASK FORCE 

VS. 

EXEQUIEL D. ROBLES, 

IGMIDIO D. ROBLES, ET., 

AL. 

SECTION 73, RA 

6657 AS AMENDED 

25 OF RA 9700 

 

DATE 

INSTITUTED: 

JUNE 20, 2018 

 

 

BLUEMOUNTAIN  

ANTIPOLO 

PROSECUTORS 

OFFICE OF 

ANTIPOLO  

XV-01-

INV-18F-

00688 

 

 

DISMISSED 

(OCT. 2018) 

 

FILED MR 

 

DISMISSED 

 

 

14 

RUSSEL MIRAFLOR 

VS.  

EXEQUIEL D. ROBLES, ET., 

AL. 

ESTAFA 

 

DATE 

INSTITUTED: 

JUNE 13, 2018 

 

VISTA VERDE 

QUEZON 

P 2  

B 41 

L 35 

PROSECUTORS 

OFFICE OF 

LUCENA 

NPS-IV-16-

INV-12E-

00232 

 

FILED COUNTER 

AFFIDAVIT 

AUG. 2018 

 

DISMISSED 

 

15 

CECILIA CORDERO 

VS.  

EXEQUIEL D. ROBLES 

VIOLATION OF 

SECTIONS 4 & 5 IN 

REL 

TO SEC. 39 OF PD 

957  

 

COMPLAINT 

RECEIVED ON: 

 OCT. 13, 2014 

 

PONTE VERDE 

BATANGAS 

P5 

B7 

L12 

PROSECUTORS 

OFFICE OF 

TANAUAN 

NPSD NO. 

IV-02-INV-

171-01384 

 

DISMISSED 

MARCH 2018 

 

FILED PETITION FOR 

REVIEW AT DOJ 

 

DISMISSED 
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MANUEL MORATO ET., AL. 

VS. EXEQUIEL D. ROBLES,   

STA. LUCIA LAND INC. 

AND LIBERATO D. 

ROBLES, ET., AL. 

INJUNCTION 

WITH PRAYER 

FOR ISSUANCE OF 

PRELIMINARY 

INJUNCTION 

AND/OR 

TEMPORARY 

RESTRAINING 

ORDER (TRO) 

 

 

 REGIONAL TRIAL 

COURT 

BR. 215 

QUEZON CITY 

R-QZN-18-

04305-CV 

 

 

FILED 

COMMENT/OPPOSITIO

N 

 

DISMISSED 
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MANUEL MORATO ET., AL. 

VS. EXEQUIEL D. ROBLES,   

VICENTE R. SANTOS AND 

LIBERATO D. ROBLES, ET., 

AL. 

SYNDICATED 

ESTAFA 

 

 

 PROSECUTORS 

OFFICE OF 

QUEZON CITY 

XV-03-

INV-18F-

05949 

 

DISMISSED 

(NOV. 2018) 

 

FILED PETITION FOR 

REVIEW AT DOJ 

 

DISMISSED 

 

18 ROMEO LADANO 

VS. 

DENNIS BELMONTE 

EUFEMIA ABEDES 

EXEQUIEL ROBLES 

IGMIDIO ROBLES 

MALICIOUS 

MISCHIEF 

 

 

COMPLAINT 

RECEIVED ON: 

 JAN. 23, 2018 

BLUEMOUNTAIN  

ANTIPOLO 

PROSECUTORS 

OFFICE OF 

ANTIPOLO 

XV-01-

INV-17J-

01001 

 

 

DISMISSED 

 

WITH  MR 

 

DISMISSED 

19 NELSON ZAPEDA 

VS. 

EXEQUIEL D. ROBLES 

ESTAFA 

 

DATE 

INSTITUTED: 

AUGUST 10, 2018 

 

 

 

 

GREENWOODS 

TAYTAY  

NATIONAL 

BUREAU OF 

INVESTIGATION 

MANILA 

NBI-CCN-

C-18-06295 

 

 

ON GOING  

INVESTIGATION 

DISMISSED  

 

DISMISSED 

 

 

20 DOMINGO PRADO 

VS 

MARIZA S. TAN 

FALSIFICATION 

OF PUBLIC 

DOCUMENTS 

DATE 

INSTITUTED: 

JANUARY 30, 2024 

 

 

VERMONT PARK 

EXECUTIVE 

PHASE IV-E 

BLK 2 

LOT 10 

 

OFFICE OF THE 

CITY 

PROSECUTOR 

XV-06-

INV-24B-

00392 

SUBMISSION OF 

COUNTER AFFIDAVIT 

ON APRIL 19, 2024 
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Corporation has a total of 2,500,000,000 treasury shares which arose from the settlement 

of intercompany advances between the Registrant and SLRDI. 

  

The Registrant's President, EXEQUIEL D. ROBLES, is the President of SLRDI. 

The Registrant’s directors, ANTONIO D. ROBLES, a stockholder of SLRDI, and 

AURORA D. ROBLES, the Purchasing Manager of SLRDI, are siblings of EXEQUIEL 

D. ROBLES who are all first cousins of MARIZA R. SANTOS-TAN, the Vice-President 

for Sales of SLRDI, VICENTE R. SANTOS, the Executive Vice-President of SLRDI, and 

ORESTES R. SANTOS, Project Manager of SLRDI, who, in turn, are siblings.    

 

The President of Philippine Racing Club Inc. and Cualoping Securities 

Corporation, namely Simeon S. Cua, is also a director of the Registrant. 

 

 Apart from the foregoing, the Registrant does not know of any other parties that 

fall outside the definition "related parties" under SFAS/IAS No. 24, but with whom the 

Registrant or its related parties have a relationship that enables the parties to negotiate 

terms of material transactions that may not be available from other, more clearly 

independent, parties on an arm's length basis. 

 
Independent Public Accountant 
 

As previously disclosed to the SEC and to the PSE on 14 June 2024, at the Annual 
Stockholders’ Meeting, the stockholders agreed to retain Sycip Gorres Velayo & 
Company (“SGV & Co.”) as the external auditor of the Registrant for the year 2024-2025. 
SGV & Co. is recommended for re-appointment for the year 2025-2026. 

 
The Registrant will comply with Rule 68 (3)(b)(iv) of the SRC Implementing 

Rules, which pertinently provides: 
 

“iv.  The external auditors shall be rotated every after five (5) years of 
engagement. In case of a firm, the signing partner shall be rotated 
every after said period. The reckoning date for such rotation shall 
commence in year 2002." 

 
The members of the Audit Committee are the following: 

 

Danilo A. Antonio - Chairman 

Vicente R. Santos 

Renato C. Francisco 

Orestes R. Santos 
 
Representatives from SGV & Co. are expected to be present at the 2025 Annual 

Stockholders’ Meeting, and have the opportunity to make a statement if they desire to do 
so. In the event the Corporation receives questions in accordance with the Guidelines for 
Participation via Remote Communication and Voting in Absentia, the Corporation shall 
coordinate with SGV & Co. for the response. 
 
 For the year 2025-2026, the recommended external auditor of the Registrant shall 
be SGV & Co., subject to the final recommendation of the Audit Committee. 
 
Compensation of Directors and Officers 
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The Directors and Officers do not receive any form of compensation except, in the 
case of Directors, for a per diem of Fifteen Thousand Pesos (PhP15,000.00) per meeting of 
the Board of Directors. 

 
Apart from the per diem in the amount of Fifteen Thousand Pesos (PhP15,000.00), 

there are no standard arrangements or other arrangements between the Registrant and the 
directors and executive officers. 
 

Projected Compensation 

2025 

 (in Thousands) 

 

(a) Name and Principal Position (b) Year (c) Salary (d) Bonus (e) Other Annual Compensation 

I. Executive Officers  Estimated Estimated Estimated 

Vicente R. Santos – Chairman 2024 XXX XXX XXX 

Exequiel D. Robles – President/Director 2024 XXX XXX XXX 

David M. Dela Cruz – Executive Vice President             2024 XXX XXX XXX 

Mariza Santos-Tan – Treasurer/Director 2024 XXX XXX XXX 

Aurora D. Robles – Assistant Treasurer/Director 2024 XXX XXX XXX 

Total for Above   7,450 2,580 XXX 

II. CEO and Four Most Highly 

Compensated Executive Officers  7,450 2,580 XXX 

III. All Other Officers as a Group 

Unnamed  2,130 365 XXX 

 

Actual Compensation 

2024 

 (in Thousands) 

 

(a) Name and Principal Position (b) Year (c) Salary (d) Bonus (e) Other Annual Compensation 

I. Executive Officers  Estimated Estimated Estimated 

Vicente R. Santos – Chairman 2023 XXX XXX XXX 

Exequiel D. Robles – President/Director 2023 XXX XXX XXX 

David M. Dela Cruz – Executive Vice President             2023 XXX XXX XXX 

Mariza Santos-Tan – Treasurer/Director 2023 XXX XXX XXX 

Aurora D. Robles – Assistant Treasurer/Director 2023 XXX XXX XXX 

Total for Above   7,450 2,580 XXX 

II. CEO and Four Most Highly 

Compensated Executive Officers  7,450 2,580 XXX 

III. All Other Officers as a Group 

Unnamed  2,130 365 XXX 

 
 

Actual Compensation 

2023 

 (in Thousands) 

 

(a) Name and Principal Position (b) Year (c) Salary (d) Bonus (e) Other Annual Compensation 

IV. Executive Officers  Estimated Estimated Estimated 

Vicente R. Santos – Chairman 2022 XXX XXX XXX 

Exequiel D. Robles – President/Director 2022 XXX XXX XXX 

David M. Dela Cruz – Executive Vice President             2022 XXX XXX XXX 

Mariza Santos-Tan – Treasurer/Director 2022 XXX XXX XXX 

Aurora D. Robles – Assistant Treasurer/Director 2022 XXX XXX XXX 

Total for Above   7,450 2,580 XXX 

V. CEO and Four Most Highly 

Compensated Executive Officers  7,450 2,580 XXX 

VI. All Other Officers as a Group 

Unnamed  2,130 365 XXX 
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Actual Compensation 

2022 

 (in Thousands) 

 

(a) Name and Principal Position (b) Year (c) Salary (d) Bonus (e) Other Annual Compensation 

I. Executive Officers  Estimated Estimated Estimated 

Vicente R. Santos – Chairman 2021 XXX XXX XXX 

Exequiel D. Robles – President/Director 2021 XXX XXX XXX 

David M. Dela Cruz – Executive Vice President             2021 XXX XXX XXX 

Mariza Santos-Tan – Treasurer/Director 2021 XXX XXX XXX 

Aurora D. Robles – Assistant Treasurer/Director 2021 XXX XXX XXX 

Total for Above   7,450 2,580 XXX 

II. CEO and Four Most Highly 

Compensated Executive Officers  7,450 2,580 XXX 

III. All Other Officers as a Group 

Unnamed  2,130 365 XXX 

 
 

Standard Arrangements 

 

 Other than payment of reasonable per diem in the amount of Fifteen Thousand 

Pesos (PhP15,000.00), there are no standard arrangements pursuant to which directors of 

the Registrant are compensated, directly or indirectly, for  any services provided as a 

director for the last completed fiscal year and the ensuing year. 

 

Other Arrangements 

 

 There are no other arrangements pursuant to which any director of the Registrant 

was compensated, or is to be compensated, directly or indirectly, during the Registrant’s 

last completed year, and the ensuing year, for any service provided as a director. 

 

Employment Contracts and Termination of Employment and Change-in-Control 

Arrangement 

 

There are no special employment contracts between the Registrant and the named 

executive officers. There is no compensatory plan or arrangement with respect to a named 

executive officer. 

 

Warrants and Options Outstanding 
 

There are no outstanding warrants or options held by the Registrant’s CEO, the 

named executive officers, and all officers and directors as a group. 

 

Voting Procedures 
 

 1. Vote Required for Approval or Election 

 

A majority of the subscribed capital present via remote communication or 

represented by proxy, shall be sufficient at a stockholders meeting to constitute a 

quorum for the election of directors and for the transaction of any business whatsoever, 

except in those cases in which the Revised Corporation Code requires the affirmative 

vote of a greater portion. 

 

Below is the voting requirement for each item on the agenda for the Annual 
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Stockholders’ Meeting: 

 

Agenda Voting Requirement 

Reading and Approval of the Minutes of 

the Annual Stockholders’ Meeting held 

on 14 June 2024 

Majority vote at a meeting of the 

stockholders at which a quorum is 

present. 

Approval and Ratification of all Acts and 

Resolutions of the Board of Directors and 

Management for the Period from 14 June 

2024 to 19 June 2025 

Majority vote at a meeting of the 

stockholders at which a quorum is 

present. 

Election of Members of the Board of 

Directors for 2025-2026 

Plurality vote at the annual meeting of the 

stockholders for that year at which a 

quorum is present. 

Appointment of External Auditor Majority vote at a meeting of the 

stockholders at which a quorum is 

present. 

 

 2. Method by which the Votes will be Counted 

 

 At each meeting of the stockholders, every stockholder shall be entitled to vote 

via remote communication or by proxy, for each share of stock held by him which has 

voting power upon the matter in question. 

 

The votes for the election of directors, and, except upon demand by any 

stockholder, the votes upon any question before the meeting except for the procedural 

questions determined by the Chairman of the meeting, shall be counted by the Corporate 

Secretary. The Registrant’s stock transfer agent, in conjunction with its external auditor, 

both independent parties, are also tasked to count votes on any matter properly brought 

to the vote of the shareholders, including the election of directors. 

 

 Stockholders as of record date of 16 May 2025 who have successfully registered 

their intention to participate in the annual meeting via remote communication and to 

vote in absentia, as duly verified and validated by the Registrant, shall be provided with 

log-in credentials for the online voting system. Registered stockholders may cast their 

votes for specific items in the agenda by accomplishing the ballot form provided to 

them. Upon accessing and downloading the ballot form, the stockholder can vote on 

each agenda item for on the ballot print-out. A stockholder has the option to vote “Yes”, 

“No”, or “Abstain” on each agenda item for approval. For the election of directors, the 

stockholder has the option to vote for all nominees, withhold their vote for any of the 

nominees, or vote for certain nominees only. Registered stockholders may submit their 

ballots by sending in the accomplished ballot for in JPG or PDF format via e-mail to the 

Corporation or by accomplishing the online form sent to their respective e-mails. Once 

all votes have been received, the Corporation shall tabulate the same and announce the 

results during the Meeting. The Guidelines for Participation via Remote Communication 

and Voting in Absentia shall be accessible on the Registrant’s website. 

 

The directors of the Registrant shall be elected by plurality vote at the annual 

meeting of the stockholders for that year at which a quorum is present. At each election 

for directors, every stockholder shall have the right to vote, via remote communication 

or by proxy, the number of shares owned by him for as many persons as there are 

directors to be elected, or to cumulate his votes by giving one candidate as many votes 

as the number of such directors multiplied by the number of his share shall equal, or by 
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distributing such votes at the same principle among any number of candidates. 

 

If the number of nominees is nine (9) or less, a motion shall be presented to the 

body that all votes be cast in favor of all nominees. However, if the minority stockholders 

nominate a candidate or if there are more than nine (9) nominees, the votes shall be cast. 

The results shall be counted/validated by the Corporate Secretary. 

 

OTHER MATTERS 

 

A. The Minutes of the Annual Stockholders’ Meeting held on 14 June 2024, a copy of 

which is attached, will be submitted for the approval of the security holders. The 

minutes reflect the approval by the stockholders of the following matters: 

 
1. Approval of the Minutes of the Annual Stockholders’ 

Meeting held on 16 June 2023. 
 

2. Elected the following as members of the Board of Directors 
of the Corporation for the year 2024-2025: 

 

VICENTE R. SANTOS 
EXEQUIEL D. ROBLES 
ANTONIO D. ROBLES 
AURORA D. ROBLES 

MARIZA SANTOS-TAN 
ORESTES R. SANTOS 

SIMEON S. CUA 
DANILO A. ANTONIO 

RENATO C. FRANCISCO. 
 

3. Messrs. Danilo A. Antonio and Renato C. Francisco were 
elected as independent directors of the Corporation for the 
year 2024-2025, pursuant to Rule 38 of the Securities 
Regulation Code. 

 
4. Appointed Sycip Gorres & Velayo [SGV & Co.] as the 

Corporation’s external auditor for fiscal year 2024-2025. 
 

5. Ratified all acts and resolutions of the Board of Directors 
and Management for the period from 16 June 2023 to 13 
June 2024. 

 

B. The Resolutions of the Board of Directors and Executive Committee of the 

Corporation for the period from 14 June 2024 to 19 June 2025 will be submitted 

for the approval of the security holders. The list of the foregoing resolutions is 

attached. 

 

C. Appointment of Sycip Gorres & Velayo [SGV & Co.] as the Corporation’s 

external auditor for fiscal year 2025-2026. 
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SIGNATURE PAGE 

 

 After reasonable inquiry and to the best of my knowledge and belief, I certify that 

the information set forth in this report is true, complete and correct. This report is signed 

in the City of Taguig on 14 May 2025. 
 

 

STA. LUCIA LAND, INC. 

Registrant 

 

       By:  

 

PATRICIA A. O. BUNYE 

Corporate Secretary 
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STA. LUCIA LAND, INC. 
Penthouse, Building III, Sta. Lucia Mall  

Marcos Highway corner Imelda Avenue, Cainta, Rizal 
 

 
ANNUAL STOCKHOLDERS’ MEETING 

14 June 2024, 8:00 a.m. 
Held at the Penthouse, Sta. Lucia Mall 

Marcos Highway corner Felix Avenue, Cainta, Rizal 
Via Videoconference 

 
 

I. ATTENDANCE 
   
 
TOTAL NUMBER OF SHARES PRESENT IN PERSON 1,429,997
 
TOTAL NUMBER OF SHARES REPRESENTED BY PROXY 6,701,005,767
 
TOTAL NO. OF SHARES PRESENT/REPRESENTED 6,702,435,764
 
TOTAL NO. OF SHARES ISSUED & OUTSTANDING 8,296,450,000
 
PERCENTAGE OF SHARES PRESENT/REPRESENTED 80.7868%

 
A copy of the List of Attendees as certified by the Corporation’s Stock Transfer Agent 

is attached as Annex “A”. 
 
 
II. PRESIDING OFFICER; SECRETARY 
  

The Chairman, MR. VICENTE R. SANTOS, presided over the meeting, while the 
Corporate Secretary, MS. PATRICIA A. O. BUNYE, recorded the minutes thereof. 
  
  
III. PROOF OF NOTICE AND PROOF OF THE PRESENCE OF A QUORUM 
  

At the request of the Chairman, the Corporate Secretary gave notice that the 
proceedings were being recorded in accordance with the Anti-Wiretapping Act, in relation to 
Securities and Exchange Commission (“SEC”) Memorandum Circular No. 06, series of 2020 
and certified that written notices of the Annual Stockholders’ Meeting had been published in 
the business section of two (2) newspapers of general circulation, the Manila Bulletin and 
Business Mirror on 23 and 24 May 2024, respectively, in print and online format, in compliance 
with the SEC Notice dated 23 February 2024. The Corporate Secretary then certified that a 
quorum was present for the transaction of business by the stockholders. 
 
 
IV. MATERIAL INFORMATION ON THE CURRENT STOCKHOLDERS AND THEIR 

VOTING RIGHTS 
 
 At the request of the Chairman, the Corporate Secretary discussed the material 
information on the current stockholders, their voting rights and voting procedure pursuant to 
Section 49 of the Revised Corporation Code. 
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 The Corporate Secretary stated that, based on the List of Stockholders as of 10 May 
2024 prepared by the Corporation’s Stock Transfer Agent, the Corporation has 264 
stockholders.  
 

The Corporate Secretary then discussed the voting rights of each stockholder and 
voting procedure, particularly that: 

 
1. Every stockholder shall be entitled to vote during all meetings, including the Annual 

Stockholders’ Meeting, either in person or by proxy executed in writing by the 
stockholder or his duly authorized attorney-in-fact, through remote communication 
or in absentia, for each share of stock held by him which has voting power upon 
the matter in question. 

 
2. A majority of the subscribed capital present in person or represented by proxy, 

shall be sufficient to constitute a quorum for the election of directors and for the 
transaction of any business whatsoever, except in those cases in which the 
Revised Corporation Code requires the affirmative vote of a greater portion. 

 
3. The votes for the election of directors, and, except upon demand by any 

stockholder, the votes upon any question before the meeting except for the 
procedural questions determined by the Chairman of the meeting, shall be in 
accordance with the Guidelines for Participation via Remote Communication and 
Voting in Absentia, which is available on the Corporation’s website.  

 
4. A description of stockholders’ voting rights was included in the Definitive 

Information Statement of the Corporation, copies of which are available on the 
Corporation’s website and on PSE Edge. 

 
 
V. READING AND APPROVAL OF THE MINUTES OF THE ANNUAL 

STOCKHOLDERS’ MEETING HELD ON 16 JUNE 2023 
  

The Chairman announced that the next item on the agenda was the review of the 
Minutes of the Annual Stockholders’ Meeting held on 16 June 2023. Copies of the said Minutes 
were made available on the Corporation’s website. Thereafter, the Corporate Secretary 
announced that the stockholders owning Six Billion Seven Hundred Two Million Four Hundred 
Thirty Five Thousand Seven Hundred Sixty Four (6,702,435,764) shares, representing 
80.79% of the outstanding capital stock of the Corporation, approved and adopted the 
following resolution: 

 
“RESOLVED, that the Minutes of the Annual Stockholders’ Meeting 

held on 16 June 2023 are hereby approved and adopted.” 
 
 
VI. REPORT ON THE BOARD OF DIRECTORS  
 
 At the request of the Chairman, the Chief Compliance Officer, MR. JEREMIAH T. 
PAMPOLINA, discussed the Report on the Board of Directors. The Chief Compliance Officer 
discussed the profiles and qualifications of the directors, the compensation received by the 
directors, and related party transactions involving the Board of Directors. The foregoing 
matters were included in the Definitive Information Statement of the Corporation, copies of 
which were distributed to the stockholders together with the Notices. 
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  Thereafter, the Chief Compliance Officer reported on the attendance of the Board of 
Directors in Meetings of the Stockholders and Board of Directors from 16 June 2023 to 13 
June 2024. 
 

The Chief Compliance Officer then proceeded with the Compensation Report. He 
stated that the Directors do not receive any form of compensation except, in the case of 
Directors, for a per diem of Fifteen Thousand Pesos (PhP15,000.00) per meeting of the Board 
of Directors. Apart from the per diem in the amount of Fifteen Thousand Pesos 
(PhP15,000.00), there are no standard arrangements or other arrangements between the 
Corporation and the directors. 
 
 
VII. REPORT OF THE PRESIDENT  
  
 The President, MR. EXEQUIEL D. ROBLES, delivered the President’s Report, a copy 
of which is attached as Annex “B”.  
 
  
VIII. APPROVAL AND RATIFICATION OF ALL ACTS AND RESOLUTIONS OF THE 

BOARD OF DIRECTORS AND THE MANAGEMENT FOR THE PERIOD FROM 16 
JUNE 2023 TO 13 JUNE 2024 

  
The Chairman then announced that the next item on the agenda was the ratification of 

all acts of the Board of Directors and the Management of the Corporation for the period from 
16 June 2023 to 13 June 2024, a list of which is attached as Annex “C”. Thereafter, the 
Corporate Secretary announced that the stockholders owning Six Billion Seven Hundred Two 
Million Four Hundred Thirty Five Thousand Seven Hundred Sixty Four (6,702,435,764) 
shares, representing 80.79% of the outstanding capital stock of the Corporation, approved the 
following resolution: 
 

“RESOLVED, that all acts of the Board of Directors and the 
Management of the Corporation for the period from 16 June 2023 to 13 June 
2024 are hereby approved and ratified.” 

 
 
IX. ELECTION OF DIRECTORS 
  

Pursuant to SEC Memorandum Circular No. 16, Series of 2002, the Nomination 
Committee has the obligation to promulgate guidelines or criteria governing the conduct of the 
nomination procedure for the Corporation’s Independent Directors. This procedure must be 
properly disclosed to the SEC and be incorporated in the Corporation’s By-Laws. In this 
connection, the Chairman stated that the names of the short-listed nominees for Independent 
Directors were disclosed to the SEC prior to the Annual Stockholders’ Meeting through the 
submission of the Corporation’s Information Statement on SEC Form 20-IS. Section 2.01(d) 
of Article II of the Amended By-Laws of the Corporation provides for the nomination procedure 
for the Corporation’s Independent Directors. 

 
Under said nomination procedure, Messrs. Vicente R. Santos and Exequiel D. Robles 

submitted their signed nominations to the Nomination Committee together with the resumes 
of their respective nominees. The Nomination Committee then pre-screened the nominations, 
and submitted the names of the nominees and their resumes to the SEC.  

 
The Chairman announced that, pursuant to the provisions of the Revised Corporation 

Code and the By-Laws of the Corporation, the remaining seven (7) members of the Board of 
Directors of the Corporation should be elected for the ensuing year.  
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Upon the request of the Chairman, the Corporate Secretary announced the nominees 

for Independent Directors of the Corporation for the year 2024-2025: 
 

1. Renato C. Francisco; and 
2. Danilo A. Antonio. 

 
This was followed by the announcement of the nomination of the following persons to 

serve as members of the Board of Directors of the Corporation for the year 2024-2025:  
 

1. Vicente R. Santos; 
2. Exequiel D. Robles; 
3. Antonio D. Robles; 
4. Aurora D. Robles; 
5. Mariza Santos-Tan; 
6. Orestes R. Santos; and 
7. Simeon S. Cua. 

 
 The qualifications of the foregoing nominees were included in the Definitive Information 
Statement of the Corporation, copies of which are available on the Corporation’s website and 
on PSE Edge. 
 

Upon the request of the Chairman, the Corporate Secretary announced that, based on 
the tally of votes of the stockholders owning Six Billion Seven Hundred Two Million Four 
Hundred Thirty Five Thousand Seven Hundred Sixty Four (6,702,435,764) shares, 
representing 80.79% of the outstanding capital stock of the Corporation, as confirmed by the 
transfer agent, Professional Stock Transfer, Inc., the two (2) nominees for Independent 
Directors and seven (7) nominees for Directors of the Corporation were declared duly elected 
as Directors of the Corporation for the year 2024-2025. 
 
 
X. APPOINTMENT OF THE EXTERNAL AUDITOR OF THE CORPORATION FOR THE 

FISCAL YEAR 2024-2025 
 

It was proposed that Sycip Gorres Velayo and Company be appointed as the external 
auditor of the Corporation for the fiscal year 2024-2025. Thereafter, the Corporate Secretary 
announced that stockholders owning Six Billion Seven Hundred Two Million Four Hundred 
Thirty Five Thousand Seven Hundred Sixty Four (6,702,435,764) shares, representing 
80.79% of the outstanding capital stock of the Corporation unanimously approved the 
following resolution: 

 
“RESOLVED, That the appointment of Sycip Gorres Velayo and 

Company as the external auditor of the Corporation for the fiscal year 2024-
2025 is hereby approved and adopted.” 

 
 
XI. OTHER MATTERS 
 

Pursuant to the Guidelines for Participation via Remote Communication and Voting in 
Absentia, stockholders were given the opportunity to send their comments and questions by 
06 June 2024. There being no questions or comments, the Chairman proceeded to the next 
item in the Agenda. 
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XII. ADJOURNMENT 
 
 There being no further business to transact, and upon motion made and duly 
seconded, the meeting was thereupon adjourned.  
 
 

CERTIFIED CORRECT: 
 
 
 

PATRICIA A. O. BUNYE 
Corporate Secretary 

 
ATTESTED BY: 
 
 
 
  VICENTE R. SANTOS 
  Chairman 

percival.sabaoan
Stamp
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THE PRESIDENT’S REPORT – PEOPLE. PROPERTY.PARTNERS. 

Annual Stockholders Meeting 14 June 2024 
 
Great morning to our stockholders, Sta. Lucia Land Inc. board of directors & 
officers and special VIP guests. 
 
We are pleased to report that Sta. Lucia Land Inc. (SLI) registered gross 

revenues of ₱ 11.26 Billion resulting in a new high in net income of ₱ 3.73 

Billion, an increase of 14.2% and 8.7% respectively compared to that of 2022. 

Our balance sheet continues to steadily grow as total assets increased by 7.8% 

to a record ₱ 61.89 Billion. 

The company continues this growth momentum, through our landbanking 

initiatives as the shift to the provinces is driving growth in the country’s 

residential market.  For year 2023, SLI has continued to expand and build its 

core foundation through new land acquisitions and joint venture agreements 

totalling 4.835 million sqms which were approved by the board of directors in 

the following areas throughout the country:  

1. General Trias, Cavite 
2. Biñan, Laguna  
3. Mabitac, Laguna 
4. Bauan, Batangas 
5. Lian, Batangas 
6. Lipa City, Batangas 
7. Nasugbu, Batangas 
8. Sto. Tomas, Batangas 
9. Antipolo City, Rizal 
10. Baras, Rizal 
11. Pililia, Rizal 
12. Tanay, Rizal 
13. Taytay, Rizal 
14. Plaridel, Bulacan 
15. Urdaneta, Pangasinan 
16. Jaro, Iloilo 
17. Koronadal South Cotabato 
18. Polomolok, South Cotabato 
19. City of Samal, Davao 
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As of year-end 2023, SLI is developing 110 on-going projects with 102 
horizontal residential communities and 8 vertical towers in 17 provinces 
nationwide. As for future pipeline projects, the Company has 19 horizontal 
projects and 16 vertical projects planned for a total of 35 future projects in the 
next 2-3 years. 
 
Our commercial properties adjacent to our residential communities are being 

studied for development partnerships with over 2.190 million square meters 

across the nation with the goal to increase recurring revenues for the group. 

The Sta. Lucia Group is also in the final phases of construction of another mall 

in Mindanao which is called the Sta. Lucia Mall Davao to further increase 

commercial rental revenues. Located across the Davao International Airport, it 

aims to be a lifestyle mall for surrounding residential communities and a transit 

area for local and international travellers in the Davao region.  

Your Company was also recognized in the following local and international 
awards:  
 

▪ DSHUD Region 4A Gawad Parangal 2023 – Special Award for Sta. Lucia 
Land Inc.  

▪ Global Outlook Awards 2023 – Most Innovative Community Developer 
Philippines 

▪ World Business Outlook Awards 2023 – Leading Real Estate Company 
and Leading Developer of Residential Communities Philippines 

▪ APAC Insider (UK) South East Asia Business Awards – Most Trusted 
Property Investment Adviser Philippines 

 
These awards are a continuing testament and results of our commitment to our 
core values of Service, Leadership and Integrity. 
 
We were looking forward to an upward business growth trajectory and together 
we are steadily doing this. As our foundation remains solid, we will continue to 
build on the next level of success and performance to better serve our people, 
customers and partners.  
 
Thank you to our hard working people, board members, senior management 
and our steadfast partners, who have been with us through the years as we 
continue to provide sustainable and quality real estate community 
developments to our clients here and around the world. 
 
Thank you. 
 
 
MR. EXEQUIEL D. ROBLES 
President 
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STA. LUCIA LAND, INC. 
Resolutions of the Board of Directors and the Executive Committee 

For the Period from 16 June 2023 to 13 June 2024 
 

Organizational Meeting of the Board of Directors held on 16 June 2023 

01 Resolution approving the Minutes of the Special Meeting of the Board of Directors held on 30 
March 2023 

02 Resolutions authorizing the Corporation to enter into joint ventures involving the development 
of projects in Batangas, Rizal, and Laguna 

03 Resolutions authorizing the Corporation to avail of an unsecured short term loan facility of up 
to One Billion Pesos (PhP1,000,000,000.00) from Philippine Commercial Capital, Inc.  

04 Resolutions authorizing the Corporation to transact with Land Bank of the Philippines 

05 Resolutions authorizing the Corporation to transact with China Banking Corporation 

06 Resolutions authorizing the Corporation to transact with DragonFi Securities, Inc. 

07 Resolutions authorizing the Corporation to transact with East West Banking Corporation 

Special Meeting of the Executive Committee held on 16 June 2023 

08 Resolutions authorizing the Corporation’s President to sign the letter request in connection 
with a parcel of land located in Baras, Rizal 

09 Resolutions authorizing representatives to sign data sharing agreements in connection with 
various joint venture partners, accredited brokers, and marketing arms 

10 Resolutions authorizing a representative to process the Transfer Certificates of Title involving 
all of the Corporation’s projects in Davao City 

11 Resolutions authorizing the Corporation to develop parcels of land located in Davao City 

12 Resolutions authorizing the Corporation to appear before the Department of Human 
Settlements and Urban Development (“DHSUD”) Region XI in relation to all of its projects in 
Region XI 

13 Resolutions authorizing the Corporation to develop a parcel of land located in Baras, Rizal 

14 Resolutions authorizing the Corporation’s President to sign the Application for Mechanical 
Permit to Occupancy and Fire Safety Certificate in connection with a project in Quezon City 

15 Resolutions authorizing the Corporation’s President to sign the Declaration of Restrictions of 
a subdivision project in Cavinti, Laguna 

16 Resolutions authorizing a representative to apply, process, and secure a Building Permit for a 
project in Nasugbu, Batangas 

17 Resolutions authorizing the Corporation to appear before the DHSUD Region III, IV-A, CAR, 
and NCR in relation to all of its projects in the aforementioned regions 

18 Resolutions authorizing the Chairman and the President to sign the Consolidated 
Memorandum of Agreement with Great Landho, Inc. for a project in Trece Martires, Cavite 

19 Resolutions authorizing the Corporation’s President to sign the approved Subdivision Plan and 
other documents to be submitted to various government agencies for the purpose of 
segregating the Corporation’s subdivision in Subic, Zambales 

20 Resolutions authorizing the Corporation’s President to be the signatory for the application and 
reclassification for purposes of processing the Development Permit of the Woodland 
Residential Estates project in Lian, Batangas 

21 Resolutions authorizing the Corporation’s President to be the signatory for the application and 
reclassification for purposes of processing the Development Permit of the Matabungkay 
Seaside Residences project in Lian, Batangas 

22 Resolutions authorizing a representative to execute an Affidavit of Undertaking and transact 
with various government agencies to secure clearances and other documents that may be 
required by the Davao City Water District for a project in Davao City 

23 Resolutions authorizing a representative to transact with various government agencies in 
connection with various projects in Davao City 
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Special Meeting of the Executive Committee held on 17 July 2023 

24 Resolutions authorizing the Corporation to appear before the Human Settlement Adjudications 
Board and authorizing Atty. Hector J. Diaz and Ms. Kimberly P. Guzman to represent the 
Corporation and to sign all documents in relation thereto 

25 Resolutions authorizing the Corporation to appear before the Human Settlement Adjudications 
Board and authorizing Atty. Hector J. Diaz to represent the Corporation and to sign all 
documents in relation thereto 

Special Meeting of the Executive Committee held on 08 August 2023 

26 Resolutions authorizing the Corporation’s President to negotiate with Manila Water Total 
Solutions Corp. to enter into an agreement for the installation of the water reticulation system 
for various projects 

27 Resolutions authorizing the Chairman and the President to sign the Right-of-Way Usage 
Agreement in connection with the Interconnection Access Facility between LRTA’s Marikina-
Pasig Station and the Business Center building owned by the Corporation 

28 Resolutions authorizing a representative to sign the Approved Subdivision Plan and other 
documents to be submitted to the Department of Environment and Natural Resources 
(“DENR”) and other government agencies for the Corporation’s subdivision project in 
Matabungkay, Lian, Batangas 

29 Resolutions authorizing a representative to sign the Approved Subdivision Plan and other 
documents to be submitted to the DENR and other government agencies for the Corporation’s 
subdivision project in Brgy. Kaytitinga, Alfonso, Cavite 

30 Resolutions authorizing a representative to sign the Approved Subdivision Plan and other 
documents to be submitted to the DENR and other government agencies for the Corporation’s 
subdivision project in Brgy. San Jose, San Fernando City, Pampanga 

31 Resolutions authorizing a representative to sign the Approved Subdivision Plan and other 
documents to be submitted to the DENR and other government agencies for the Corporation’s 
subdivision project in Brgy. Balayong and San Teodoro, Bauan, Batangas 

32 Resolutions authorizing a representative to sign the Approved Subdivision Plan and other 
documents to be submitted to the DENR and other government agencies for the Corporation’s 
subdivision project in Brgy. Mayuwi, Tayabas, Quezon 

33 Resolutions authorizing a representative to sign the Approved Subdivision Plan and other 
documents to be submitted to the DENR and other government agencies for the Corporation’s 
subdivision project in Brgy. Balayong, Bauan, Batangas 

34 Resolutions authorizing a representative to apply for a Building Permit for the Corporation’s 
construction project in Orion, Bataan 

Special Meeting of the Executive Committee held on 12 September 2023 

35 Resolutions authorizing a representative to file applications, process and transact with various 
government agencies in connection with the Corporation’s subdivision project in Samal, Davao 
del Norte 

36 Resolution authorizing the Corporation’s President to sign the Memorandum of Agreement 
between the Corporation and the Bagobo-Tagabawa Indigenous Cultural Communities 
through Indigenous Political Structure.  

Special Meeting of the Board of Directors held on 14 September 2023 

37 Resolution approving the Minutes of the Organizational Meeting of the Board of Directors held 
on 16 June 2023 

38 Resolutions authorizing the Corporation to acquire parcels of land located in Batangas 

39 Resolutions authorizing the Corporation to enter into joint ventures involving the development 
of projects in Rizal, Batangas, Bulacan, and Pangasinan  

40 Resolutions authorizing the Corporation to enter into an additional unsecured short term loan 
facility of up to Four Hundred Million Pesos (PhP400,000,000.00) with Philippine Veterans 
Bank 

41 Resolutions authorizing the Corporation to enter into an additional unsecured short term loan 
facility of up to an aggregate amount of Five Hundred Million Pesos (PhP500,000,000.00) with 
Unicapital Inc. and Unicapital Finance and Investments Inc. 

Special Meeting of the Executive Committee held on 22 September 2023 

42 Resolutions authorizing representatives to file an application of temporary electrical facilities 
with the Manila Electric Company 

43 Resolutions authorizing representatives in cases before the DHSUD Region VI  
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44 Resolutions authorizing the Corporation to secure barangay certifications, permits and 
licenses from all local government units (“LGU”) where the Corporation’s land development 
projects are located  

45 Resolutions authorizing the Corporation to coordinate with Barangay officials, LGUs, or other 
government agencies concerning the informal settlers and issues with DENR in land 
development projects in Region IV-A and B 

46 Resolutions authorizing a representative to coordinate with the pertinent government agencies 
in relation to the conversion of properties located at Davao del Sur 

Special Meeting of the Executive Committee held on 25 September 2023 

47 Resolutions authorizing a representative in a case before the Human Settlements Adjudication 
Commission Regional Arbitration Branch No. VII, Cebu City 

48 Resolutions authorizing legal counsel to represent the Corporation in any and all civil, criminal, 
land registration, and/or administrative actions  

Special Meeting of the Executive Committee held on 27 September 2023 

49 Resolution authorizing a representative to file application, process and transact with the 
Registry of Deeds (“RD”), Bureau of Internal Revenue (“BIR”), City Assessor’s Office, City 
Treasurer’s Office, and the local government where the Corporation’s projects are located in 
connection with its land titles 

Special Meeting of the Executive Committee held on 06 October 2023 

50 Resolutions authorizing a representative to sign documents in relation the application and 
processing of permit with the Bureau of Fire for all Iloilo projects.  

51 Resolutions authorizing the Corporation to acquire two (2) parcels of land situated in General 
Santos, South Cotabato and transact with the BIR for the transfer of title and tax declaration 

52 Resolutions authorizing a representative to apply, process, and secure the Building Permit for 
its construction project in Nasugbu, Batangas 

53 Resolutions authorizing the Corporation to apply for a building permit for its subdivision project 
in San Mateo, Rizal  

Special Meeting of the Executive Committee held on 23 October 2023 

54 Resolutions authorizing the Corporation to file a complaint/case with the Philippine National 
Police 

Special Meeting of the Executive Committee held on 31 October 2023 

55 Resolutions authorizing a representative to file a complaint in relation to the missing properties 
and/or construction supplies owned by the Corporation 

Special Meeting of the Board of Directors held on 10 November 2023 

56 Resolution approving the Minutes of the Special Meeting of the Board of Directors held on 14 
September 2023 

57 Resolutions authorizing the Corporation to acquire parcels of land located in Laguna and 
Batangas 

58 Resolutions authorizing the Corporation to enter into joint ventures involving the development 
of projects in Rizal, South Cotabato, Batangas, Pangasinan, Cavite, Davao, and Iloilo City  

59 Resolutions authorizing the Corporation to assume the development of Greenmeadows Iloilo 
Phase II from Sta. Lucia Realty and Development Inc. and to enter into an Amended Joint 
Venture Agreement with the AFP Retirement and Separation Benefits System 

60 Resolutions authorizing the Corporation to open depositary accounts with the Bank of the 
Philippine Islands, BPI Family Savings Bank, and/or BPI Direct Savings Bank, Inc. 

61 Resolutions authorizing the Corporation to open escrow or trust accounts with BDO Unibank, 
Inc. – Trust & Investments Group 

62 Resolutions authorizing the Corporation to enter into an unsecured short term loan facility of 
up an aggregate amount of Seven Hundred Fifty Million Pesos (PhP750,000,000.00) with 
Robinsons Bank Corporation 

63 Resolutions authorizing the Corporation to avail of loan facilities for an aggregate principal 
amount of up to Two Billion Eight Hundred Thirty Million Pesos (PhP2,830,000,000.00) with 
BPI 

64 Resolutions authorizing the Corporation to enter into an unsecured long term loan facility of 
up to Five Billion Pesos (PhP5,000,000,000.00) with China Banking Corporation 

65 Resolutions authorizing the Corporation to declare cash dividends out of the unrestricted 
retained earnings of the Corporation as of 31 December 2022 

66 Resolutions authorizing the appointment of Ms. Hanani B. Palmon as the Data Protection 
Officer of the Corporation in view of the resignation of Mr. Ace Franziz D. Cuntapay 
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Special Meeting of the Executive Committee held on 02 January 2024 

67 Resolutions authorizing representatives to transact with the LGU of Baguio City for the 
application of building permits and to secure and sign any and all documents relative thereto 

68 Resolutions authorizing representatives to deal, secure documents, and transact with the RD, 
BIR, Assessor’s Office, and Treasurer’s Office where the properties of the Corporation are 
located for the processing of registration of Titles 

69 Resolutions authorizing a representative to transact with the Bureau of Lands, RD, BIR, City 
Assessor’s Office and City Treasurer’s Office, and Office of the Building Official, and all 
pertinent government agencies to process the Transfer Certificates of Title involving the 
Corporation’s subdivision projects in Tagum City, Davao del Norte 

70 Resolutions authorizing a representative to transact with the Bureau of Lands, RD, BIR, City 
Assessor’s Office, City Treasurer’s Office, and Office of the Building Official, to process the 
Transfer Certificates of Title involving the Corporation’s subdivision projects in Davao City 

71 Resolutions authorizing a representative to transact with the DENR, DHSUD, Department of 
Agrarian Reform (“DAR”), RD, BIR, and Office of the Building Official and all pertinent 
government agencies in connection with its subdivision project in Tupi, South Cotabato 

72 Resolutions authorizing the President to transact with the Bureau of Fire, City Planning Office, 
City Engineer’s Office, Office of the Building Official, Bureau of Lands, Department of Public 
Works and Highways, and all pertinent government agencies in connection with its subdivision 
project in Tagum City 

73 Resolutions appointing a representative as the Corporation’s authorized signatory in relation 
to loan applications filed by the Corporation’s clients or real estate buyers of properties located 
in the Province of Davao, Davao City, Digos City, Panabo City, and Tagum City 

74 Resolutions authorizing a representative to renew the Corporation’s business permit in Davao 
City 

75 Resolutions authorizing a representative to secure Barangay Certifications and permits and 
licenses from Brgy. San Roque and Brgy. Guisao, and the local governments of Boalan, 
Zamboanga for the purpose of procuring Development Permits for the Corporation’s 
subdivision projects in Boalan, Zamboanga 

Special Meeting of the Executive Committee held on 01 February 2024 

76 Resolutions authorizing the President to sign the Deed of Allocation and Partition 
(Memorandum of Sharing) in relation to the Agreement to Develop with Royale Homes Realty 
and Development Corporation 

77 Resolutions authorizing the President to sign documents to be submitted to the DENR-Land 
Management Service, Land Registration Authority, and other government agencies for the 
Corporation’s subdivision project in Puerto Princesa, Palawan 

78 Resolutions authorizing the Corporation to negotiate and enter into an Agreement with Manila 
Water Company, Inc. 

79 Resolutions authorizing a representative to transact with the Bureau of Lands, DENR, 
DHSUD, DAR, RD, City Treasurer’s Office, City Assessor’s Office, Bureau of Fire, Office of 
the Building Official, and other pertinent government agencies in connection with the 
Corporation’s subdivision project in Koronadal, South Cotabato 

Special Meeting of the Executive Committee held on 11 March 2024 

80 Resolutions authorizing a representative in transacting with the RD for the consolidation-
subdivision of parcels of land in Laguna 

Special Meeting of the Executive Committee held on 14 March 2024 

81 Resolutions authorizing a representative to transact with the Bureau of Lands, RD, BIR, City 
Assessor’s Office, City Treasurer’s Office, Office of the Building Official, and all pertinent 
government agencies in connection with the Corporation’s subdivision projects in Panabo City 

82 Resolutions authorizing the Chairman and President to sign the Deed of Absolute Sale and 
any and all documents in relation to the properties acquired by the Corporation in Iloilo 

83 Resolutions authorizing representatives to represent the Corporation in the filing of a complaint 
against illegal settlers in relation to the Corporation’s parcels of land located in Zambales 

Special Meeting of the Board of Directors held on 21 March 2024 

84 Resolution approving the Minutes of the Special Meeting of the Board of Directors held on 10 
November 2023 

85 Resolutions authorizing the Corporation to acquire a parcel of land located in Batangas 

86 Resolutions authorizing the Corporation to enter into joint ventures involving the development 
of projects in Pangasinan, Rizal, Laguna, Zambales, Bulacan, Antipolo City, and Nueva Ecija 
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87 Resolutions authorizing the Corporation to sell property located at Greenmeadows Iloilo 
Phase II  

88 Resolutions authorizing the Corporation to open escrow or trust accounts with RCBC Trust 
Corporation 

89 Resolutions authorizing the Corporation to renew its Certificate of Registration with the Anti-
Money Laundering Council 

90 Resolutions setting the date of the Annual Stockholders’ Meeting of the Corporation for the 
year 2024 on Friday, 14 June 2024, 8:00 a.m., and authorizing the conduct of the Annual 
Stockholders’ Meeting via remote communication 

91 Resolutions setting the record date on 10 May 2024 for purposes of determining the list of 
stockholders of the Corporation who are entitled to notice of, and to vote at, the Annual 
Stockholders’ Meeting, and all other deadlines to ensure timely and full compliance with the 
reportorial/disclosure requirements of both the Securities and Exchange Commission and the 
Philippine Stock Exchange for the Annual Stockholders’ Meeting 

92 Resolutions approving the appointment of Mr. Jeremiah T. Pampolina as the Chief 
Sustainability Officer of the Corporation 
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STA. LUCIA LAND, INC. 

Resolutions of the Board of Directors and the Executive Committee 

For the Period from 14 June 2024 to 19 June 2025 

 

Organizational Meeting of the Board of Directors held on 14 June 2024 

01 Resolution approving the Minutes of the Special Meeting of the Board of Directors held on 21 

March 2024. 

02 Resolutions authorizing the Corporation to acquire parcels of land in Bauan, Batangas and  

Bansalan, Province of Davao del Sur. 

03 Resolutions authorizing the Corporation to enter into joint ventures involving the development 

of projects in Rizal, Antipolo City, General Santos City, and Bacolod. 

04 Resolutions authorizing the Corporation to transact with China Banking Corporation and/or 

China Banking Corporation – Trust and Asset Management Group. 

05 Resolutions authorizing the Corporation to secure a loan up to the aggregate amount of Six 

Hundred Million Pesos (PhP600,000,000.00) with Philippine Veterans Bank. 

06 Resolutions authorizing the Corporation to secure a loan up to the aggregate amount of Three 

Hundred Fifty Million Pesos (PhP350,000,000.00) with Bank of Commerce and a Domestic 

Bills Purchase Line with a sublimit amount of Fifty Million Pesos (PhP50,000,000.00). 

07 Resolutions authorizing the Corporation to secure a loan up to the aggregate amount of One 

Billion Seven Hundred Million Pesos (PhP1,700,000,000.00) with Philippine Commercial 

Capital, Inc. 

Special Meeting of the Executive Committee held on 14 June 2024 

08 Resolutions authorizing the Corporation to lease a space located at the Ground Level, 

Building II of Sta. Lucia East Grand Mall to the Bank of the Philippine Islands.  

09 Resolutions authorizing the Corporation to appoint the Chairman as the assignee of one of the 

motor vehicles of the Corporation.  

10 Resolutions authorizing the President to sign the subdivision plan involving a parcel of land 

located in Marikina City and authorizing representatives to transact with the Department of 

Environment and Natural Resources (“DENR”) and with any and all government agencies 

concerned in relation to the application for approval of the subdivision plan.  

11 Resolutions authorizing the President and the Chairman to sign the Deed of Absolute Sale for 

the sale of a parcel of land located in Marikina City.  

12 Resolutions authorizing the President to sign the Deed of Absolute Sale for the sale of two (2) 

parcels of land located in Davao City.  

13 Resolutions authorizing the Corporation to transact with the Visayan Electric Company for the 

refund of the special deposit made by the Corporation in relation to the electrification of its 

subdivision project in Cebu.  

Special Meeting of the Executive Committee held on 10 July 2024 

14 Resolutions authorizing representatives to appear on behalf of the Corporation before the 

DHSUD in relation to the complaint filed by Jejomar C. Paradero. 

15 Resolutions authorizing representatives to appear on behalf of the Corporation before the 

DHSUD in relation to the complaints filed by Odevette Vicente and Alvin Vicente and Jessielie 

Villaver-Castillo. 

Special Meeting of the Executive Committee held on 12 July 2024 

16 Resolutions authorizing the President to sign the Approved Subdivision Plan and other 

necessary documents to be submitted for the approval of the DENR-Land Management 

Service, Land Registration Authority, and other government agencies in connection with the 

Corporation’s subdivision project in Rizal.  

17 Resolutions authorizing the President to sign the Approved Subdivision Plan and other 

necessary documents to be submitted for the approval of the DENR-Land Management 

Service, Land Registration Authority, and other government agencies in connection with the 

Corporation’s subdivision project in Laguna. 

18 Resolutions authorizing the President to sign the Approved Subdivision Plan and other 

necessary documents to be submitted for the approval of the DENR-Land Management 
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Service, Land Registration Authority, and other government agencies in connection with the 

Corporation’s subdivision project in Batangas.  

19 Resolutions authorizing representatives to appear before the Regional Trial Court Branch 27 – 

Lapu-Lapu City and appropriate trial or appellate courts in relation to Civil Case No. 2666-L in 

relation to parcels of land located in Vistamar Beach Resort and Country Club and Residential 

Estates 

Special Meeting of the Executive Committee held on 08 August 2024 

20 Resolutions authorizing the Chairman to sign the Joint Venture Agreement and the Deed of 

Allocation and Partition (Memorandum of Sharing) in relation to the development of a parcel of 

land located in Calumpit, Bulacan. 

21 Resolutions authorizing a representative to file the application for electrical connection with 

Aurora Electric Cooperative, Inc. for its development project in Baler, Aurora.  

22 Resolutions authorizing a representative to sign the application for a Tree Cutting Permit in 

connection with the Corporation’s development project located in Marikina City.  

23 Resolutions authorizing representatives to sign and execute the Contract(s) to Buy and Sell, 

Deed(s) of Absolute Sale and Deed(s) of Assignments and any amendments thereto in 

connection with properties that are part of the Corporation’s development project in Laguna.  

24 Resolutions authorizing the Corporation to attend the preliminary conference before the 

DHSUD in relation to a property located in Davao City which had been sold by the 

Corporation.  

25 Resolutions authorizing the President and Chairman to sign and execute the Partition 

Agreement in relation to a parcel of land located in Digos City, Davao del Sur.  

26 Resolutions authorizing the Corporation to file any civil and/or criminal cases against certain 

persons before the appropriate courts and tribunals in order to protect the Corporation’s 

interest in property illegally occupied and/or possessed by such persons.  

Special Meeting of the Executive Committee held on 09 September 2024 

27 Resolutions authorizing representatives to transact with any and all government agencies on 

behalf of the Corporation in connection with the consolidation-subdivision plan involving three 

(3) parcels of land situated in Quezon City.  

28 Resolutions authorizing representatives to appear for and on behalf of the Corporation before 

the DHSUD and HSAC in relation to the HSAC Case entitled “Sps. Nelly A. Tan and Victor I. 

Tan v. Sta. Lucia Land, Inc., et al.” 

29 Resolutions authorizing representatives to act for the Corporation before the Bureau of Lands, 

DENR, DHSUD, DAR, BIR, RD, Office of the Building Official, Municipal Planning, 

Engineering Office, and Municipal Environment and Natural Resources Office, and all 

pertinent local government offices and government agencies in relation to the Corporation’s 

subdivision project in North Cotabato. 

30 Resolutions authorizing representatives to appear before the RTC Branch 27 of Lapu-Lapu 

City, and the appropriate trial courts or appellate courts whenever necessary, in relation to 

Civil Case No. 2666-L involving parcels of land owned by the Corporation.  

31 Resolutions authorizing a representative to apply for an Occupancy Permit for the 

Corporation’s subdivision project in Marikina City.  

Special Meeting of the Executive Committee held on 13 September 2024 

32 Resolutions authorizing a representative to appear before the HSAC in relation to HSAC Case 

No. RVII-REM-240905-0156.  

33 Resolutions authorizing a representative to appear before the HSAC in relation to HSAC Case 

No. RVII-REM-230717-0039. 

34 Resolutions authorizing a representative to appear before the HSAC in relation to HSAC Case 

No. RVII-REM-240905-01569. 

Special Meeting of the Board of Directors held on 07 November 2024 

35 Resolution approving the Minutes of the Organizational Meeting of the Board of Directors held 

on 14 June 2024. 

36 Resolutions authorizing the Corporation to donate parcels of land located in Davao City; 

Nasugbu, Batangas; and Bauan, Batangas. 

37 Resolutions authorizing the Corporation to enter into joint ventures involving the development 

of projects in Batangas, Rizal, Laguna, Pampanga, Cavite, and Iloilo.  
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38 Resolutions authorizing the Corporation to secure a loan up to the aggregate amount of Three 

Billion Pesos (PhP3,000,000,000.00) with Rizal Commercial Banking Corporation. 

39 Resolutions authorizing the Corporation to secure a loan up to the aggregate amount of Three 

Billion Pesos (PhP3,000,000,000.00) with China Banking Corporation. 

40 Resolutions authorizing the Corporation to secure a short-term line up to the aggregate 

amount of One Billion Pesos (PhP1,000,000,000.00) with Philippine National Bank. 

41 Resolutions authorizing the Corporation to secure a short-term loan with CTBC Bank 

(Philippines) Corporation. 

42 Resolutions authorizing the Corporation to apply for the registration of its Nasugbu Newtown 

Center Batangas and Eagle Ridge Commercial Town Center General Trias, Cavite Projects 

with the Philippine Economic Zone Authority (PEZA). 

43 Resolutions authorizing the Corporation to transact with and avail of the products, facilities, 

and services of PLDT, Inc., Smart Communications Inc., Digitel Mobile Philippines Inc., and/or 

ePLDT Inc. for Sta. Lucia Davao Mall. 

44 Resolutions authorizing the Corporation to declare cash dividends out of the unrestricted 

retained earnings of the Corporation as of 31 December 2023.  

45 Resolutions authorizing representatives in relation to expropriation proceedings involving 

select lots in the Acropolis Loyola Project 

46 Resolutions authorizing the Corporation to transact with BPI Asset Management, doing 

business under the trade name and style of BPI Wealth – A Trust Corporation. 

50 Resolutions approving the date and venue of the 2025 Annual Stockholders’ Meeting of the 

Corporation  

Special Meeting of the Executive Committee held on 14 November 2024 

51 Resolutions authorizing representatives to appear on behalf of the Corporation in the 

committee hearing in relation to a lot endorsed for donation to the local government of the 

Municipality of Manaoag. 

52 Resolutions authorizing the Corporation to borrow funds from individual lenders and 

authorizing RCBC Capital Corporation to act as its broker for the Corporation’s Promissory 

Notes. 

Special Meeting of the Executive Committee held on 29 November 2024 

53 Resolutions authorizing the Corporation to apply with Manila Water Company, Inc. for a new 

water service and sewer connection to be installed in a building of the Corporation located in 

Quezon City.  

Special Meeting of the Executive Committee held on 05 December 2024 

54 Resolutions authorizing the Corporation transact with BDO Unibank, Inc. for the obtainment of 

loan facilities and availment of banking products and services. 

Special Meeting of the Executive Committee held on 19 December 2024 

55 Resolution appointing representatives to transact with the Polomolok Water District and local 

government units where Orchard Residences Polomolok subdivision project is located. 

56 Resolution appointing representatives to attend the preliminary conference, conciliation, 

mediation and/or other hearings before the DHSUD Region XI. 

57 Resolutions authorizing the President to sign the letter request for cancellation of the 

annotation. 

58 Resolutions authorizing a representative to apply for the Environmental Compliance 

Certificate. 

59 Resolutions authorizing signatories for the Contract to Sell and Deed of Restrictions and/or 

Master Deed of Restrictions of sale transactions involving subdivision parcel/s of land located 

in the Cities and Municipalities of Cebu Island, Municipality of Sibulan in the Province of 

Negros Oriental, and Cities and Municipalities of Surigao del Norte, and condominium units in 

La Mirada Condominium, Lapu-Lapu City. 

60 Resolutions authorizing a representative to appear in court cases and before quasi-judicial 

bodies. 

61 Resolutions authorizing the transfer of sold subdivision parcels of lands to buyers and to 

transact with the BIR, RD, Office of the Assessors and Treasurer in Cebu Province. 

62 Resolutions authorizing representatives to appear in all conciliation and mediation 

proceedings and mandatory conferences held by the DHSUD and HSAC. 
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C. Distribution Methods of the Products 
 

The Company conducts its business through the following main operating segments: 
 

 
 

 
1. Sales Process 
 

The Registrant’s main selling strategy is the utilization of a wide network of 
marketing companies, which are selected based on the following criteria:  
 

A. core competencies;  
B. familiarity with target markets; and 
C. location. 

 
The following diagram illustrates the Registrant’s sales process: 

 
  

MARKETING PLAN 
and INCENTIVE 

SCHEME

Commission 
Scheme 

10%-12%

SELECTION OF 
MARKETING 
COMPANY

Differentiation based 
on local knowledge

TRAINING OF AGENTS & 
ACCREDITED BROKERS
Products Specifications
Regulatory Compliance

Documentation

CLOSING SALE AFTER SALES 
SERVICE
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2. Marketing and Distribution 
 

The Registrant has at its disposal the expertise of eight different marketing arms, 
four of which work exclusively with the Registrant, namely: Royale Homes Marketing 
Corp., Orchard Property Marketing Corp., Mega East Properties, Inc., Fil-Estate, Asian 
Pacific, Sta. Lucia Global Inc., 1Premiere Land Marketing Co., and Santalucia Ventures, 
Inc., which is a wholly-owned subsidiary of the Registrant. These marketing firms have 
a combined local and international sales force of over 135,000 brokers agents ensuring 
wide geographic coverage and presence and extensive knowledge of the demographics. 
These marketing companies are tasked to promote the Registrant and its projects through 
various media such as print advertisements and online marketing (e.g., Facebook, 
Instagram, Youtube, and Twitter). To further enhance the public’s awareness of the 
brand, the Registrant has, since 2008, began engaging celebrity endorsers, and brokers 
to promote the brand and the projects. 
 

The following enumerates the marketing companies, of which only SVI is a 
subsidiary of the Registrant: 
 

 Royale Homes Marketing Corporation 
Website: http://www.royalehomes.ph/ 
 
Envisioned to become the leading real estate marketing organization in the 
country, Royale Homes Marketing Corporation was founded on 8 September 
1994 by three lady entrepreneurs: Matilde P. Robles, President of the company, 
Carmina A. Sotto, Executive Vice-President of Sales and Marketing, and Ma. 
Melinda A. Bernardino, Executive Vice-President for Finance and 
Administration. 
 
Royale Homes having shown its strength in real estate marketing was tapped by 
SLRDI to exclusively market a number of its premier residential and resort 
projects nationwide. It has also marketed the real estate properties of the JV 
partners of the Company. 

 
 Orchard Property Marketing Corporation 

Website: http://www.opmc.ph/ 
 
Orchard Property Marketing Corporation (“OPMC”) is a subsidiary of SLRDI. 
A solid, professional network backed by a good name in the real estate industry. 
The company was organized in 1995 to exclusively market the Company’s 
projects. With offices in Metro Manila, Metro Cebu, Metro Davao, Lucena City, 
and Bulacan, OPMC is taking larger steps towards servicing its growing clientele 
for its diverse products all over the Philippines. 
 
OPMC takes pride in its highly trained service-oriented workforce and continues 
to develop the best manpower to attain maximum customer satisfaction. 

 
 Mega East Properties, Inc. 

Website: http://www.megaeast.com.ph/ 
 
Mega East Properties, Inc. (“MPI”) is the youngest and most dynamic marketing 
arm of the Company. Entrusted with a limited but strategic set of inventories by 
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the Company, MPI carries dream-lots located in the residential, business, and 
tourism corridors of Quezon City, Marikina, Caloocan, Provinces of Rizal, 
Tagaytay and Paniqui, Tarlac. 

 
 Fil-Estate Group of Marketing Companies 

Website: http://fegc.brinkster.net/FEChistory.htm 
 
Fil-Estate Realty Corporation was founded on January 15, 1981 by Messrs. 
Robert John Sobrepeña, Atty. Ferdinand T. Santos and Noel Cariño. These men 
combined their marketing and management skills and expertise to build and 
develop an organization that would bring about the realization of their common 
dream; to put up the best marketing company in the real estate industry, a model 
company that the real estate industry can follow. 
 
From its initial years, a close relationship has been developed between SLRDI 
as the developer and Fil-Estate as the exclusive marketing arm for select projects. 
This relationship has continued to prosper over the succeeding years resulting in 
many successful launches and sales of a host of first-class subdivision and golf 
course developments. 

 
 Asian Pacific Group of Companies 

Website: http://www.apgc.com.ph 
 
With 29 years of experience and leadership in the Philippine real estate industry, 
Asian Pacific Group of Companies (“APGC”) is a global network of companies 
that specializes in real estate marketing and property development. Composed of 
five (5) member companies, APGC has presently a total of seven branches 
nationwide, namely Lipa City, Batangas City, Nueva Ecija, Tarlac, Cebu, 
Bacolod, and Iloilo, and boasts a sales force of over 50,000 worldwide. Its 
nationwide inventory of real estate properties amounts to a total of Php5.4 
Billion. 

 
 Santalucia Ventures 

Website: http://stalucialand-intl.com/index. 
 
Santalucia Ventures was incorporated in 2013 to handle the marketing and 
distribution of the Company’s products. Santalucia Ventures requires all real 
estate brokers directly involved in selling activities to have the necessary 
licenses. 

 
 Sta. Lucia Prime 

Website: https://staluciaprime.com.ph  
 
Sta. Lucia Prime Marketing Corporation was established in 2019 to oversee all 
real estate brokerage activities and promote the sale of projects. They have been 
offering homes and high-quality investment opportunities in Laguna, Batangas, 
Bulacan, Davao, and other areas across the country, featuring SLLI properties. 

 
 Other marketing companies of SLI include Sta. Lucia Global Inc. and 1Premier 

Land Marketing Company. 
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D. Competition  

  
The residential market is still a highly under-served market with the housing backlog 

projected to reach 5.6 million by 2030 (myproperty.ph). In this segment, the Company 
considers Vista Land and Filinvest Land, Inc. as its competitors. The Company believes that 
the strengths of these competitors lie in their larger land bank holdings and, historically, 
their ability to access funding through the capital markets. 

 
In order to effectively compete, the Company has long adopted the strategy of 

focusing on the provincial areas that are largely ignored and under-served by its bigger 
competitors whose projects have, until recently, been concentrated in the Metro Manila 
which is already congested and near saturation. SLI is present in 11 regions across the 
country. The Company believes that sustained growth will come from the provinces and 
major cities outside of Metro Manila and has therefore prioritized establishing its presence 
there. The Company believes that its expertise and knowledge in these areas will prove 
significant as it continues to expand its property footprint in these largely under-served 
areas. The Company will continue using its sales force to target specific customer segments 
in specific geographic locations. Once identified, potential clients are reached through 
aggressive advertising and personalized sales services, including after sales support. Such 
services include assistance in documentation and facilitation of access to credit. Its 
capability to reach out to different locations is made possible through its vast marketing 
channels, which, by sheer number of sales agents, is able to capture a good portion of the 
market. The international offices of its marketing arms also made it possible to move closer 
to offshore markets. Open houses, discounts, and promotion are some of the marketing tools 
the Company employ as part of its sales and marketing strategy. 

 
With respect to the mall business, SM Prime and Robinsons Land are considered as 

the main competitors of the Company. Although SLEGM was one of the first malls in the 
Cainta area, competition has emerged in recent years as new malls were developed by its 
peers. Despite this, however, the Company continued to generate healthy cash flows, retain 
tenants, and even engage newer ones. Its prime location, being located in a major 
intersection along a major thoroughfare, along with the variety of its affiliated and 
independent retailers that afford its customers more varied choices and the continuous 
improvements in both facilities and services, have enabled SLEGM to hold its own in this 
highly competitive retail market. 

 
E. Contractors and Suppliers 
 
The Company appoints contractors based on a number of qualifications such as 

experience in the project area, past project performance, and contract price, among others. 
The Company also accredits and establishes relationships with qualified suppliers to provide 
cost and budgetary estimates and ensure supply of materials to be used for developing the 
land.  

 
Site development and construction work for the Company’s projects are contracted 

out to qualified and accredited independent contractors. Terms with contractors usually 
include a 10% to 40% downpayment, provision of construction materials by accredited 
suppliers, and a payment scheme which includes a 10% retention. 

 
The Registrant has a broad base of local contractors and suppliers and is not 

dependent on one or a limited number of contractors and suppliers. 
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F. Customers 
 
The Registrant has a broad market base including local and foreign individuals and 

does not have a customer who/which accounts for twenty percent (20%) or more of the 
Registrant’s sales. 

 
The Company has now expanded its target market to include clients with different 

professions and living statuses, coming from all segments of society.  
 
The Company’s main target markets are the OFWs and middle class. A major 

percentage of the Company’s number of units sold come from OFWs and their families 
which constitutes around 70% of sold units, 15% come from SME business owners, and 
15% come from middle class employees. 
 

G. Government Approvals/Regulations 
 

The Company has obtained and will obtain all such necessary and desirable 
government permits, consents, and authorizations that may be required for the conduct and 
continuance of its business. 

 
These permits and approvals include, but are not limited to, the environmental 

compliance certificates (“ECC”) or certificates of non-coverage, development permits, 
department of agrarian reform conversions, and licenses to sell. In addition, the Company 
and its subsidiaries intend to continue to comply, in all material respects, with applicable 
regulations and laws which govern its various businesses. 
 

H. Environmental Compliance 
 
The Registrant has made efforts to meet and exceed all statutory and regulatory 

standards on environmental compliance in its normal course of business. In keeping with 
the Registrant’s commitment to sustainable development, all projects are assessed for their 
environmental impact and, where applicable, are covered by an ECC issued by the 
Department of Environment and Natural Resources prior to construction or expansion. To 
date, the Registrant is compliant with relevant environmental regulations.  

 
I. Transactions with Related Parties  

 
The related amounts and outstanding balances from related party transactions (RPT) 

in 2024, 2023, and 2022 are as follows: 
 

 2024 
 Volume Outstanding Terms Conditions 
Trade receivables (Note 6) 
 Ultimate Parent Company (SLRDI) (a) 

 P=546,654,861 
  

Sharing of expenses 
collection from buyers collected by SLRDI, 
unremitted share of SLRDI  
marketing fee 

P=12,054,231 
60,338,164 

(115,295,450) 
8,382,555 

 Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment  

(Note 15) 

 Affiliates   
Management fees and advances  

(Note 15) (b)  34,774,868   44,942,471  

Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

Rental income (b) (c)  59,341,141   151,957,512  Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

  P=743,554,844   

Key officers and directors (Note 6) (d) P=22,793,141  P=136,559,689  Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 
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Trade payables (Note 12) 
 Ultimate Parent Company (SLRDI) 

    

Advances (a) 6,500,000  5,254,988  Payable on demand; 
noninterest bearing 

Unsecured 

 Advances from shareholders     
Advances (f) ‒ 14,711,492 Payable on demand; 

noninterest bearing 
Unsecured 

  19,966,480   
Short-term Debt (Note 14) € 

Ultimate Parent Company (SLRDI) 
  Principal 

 
 
P=‒ 

 
 

P=1,800,000,000 

 
Payable on demand; 

interest bearing 

 
Unsecured 

 
  Interest expense 

 
79,858,333 

 
12,325,000 

  

 
 2023 
 Volume Outstanding Terms Conditions 
Trade receivables (Note 6) 
 Ultimate Parent Company (SLRDI) (a) 

  
P=636,694,088   

Sharing of expenses 
collection from buyers collected by SLRDI, 
unremitted share of SLRDI  
marketing fee 

P=16,694,624 
29,055,136 

(97,050,083) 
13,012,829 

 Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment  

(Note 15) 

 Affiliates   
Management fees and advances  

(Note 15) (b) 

 
17,924,332 

 
39,579,368 

Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

Rental income (b) (c) 68,068,893 118,010,004 Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

  P=794,283,460   

Key officers and directors (Note 6) (d) P=20,462,934 P=126,915,864  Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

Trade payables (Note 12) 
 Ultimate Parent Company (SLRDI) 

    

Advances (a) P=‒ P=3,361,710  Payable on demand; 
noninterest bearing 

Unsecured 

 Advances from shareholders     
Advances (f) ‒ 14,711,492 Payable on demand; 

noninterest bearing 
Unsecured 

  P=18,073,202   
Short-term Debt (Note 14) € 

Ultimate Parent Company (SLRDI) 
  Principal 

 
 

P=300,000,000 

 
 

P=1,800,000,000 

 
Payable on demand; 

interest bearing 

 
Unsecured 

 
  Interest expense 

 
79,858,333 

 
10,525,000 

  

 
 2022 
 Volume Outstanding Terms Conditions 
Trade receivables (Note 6) 
 Ultimate Parent Company (SLRDI) (a) 

  
P=733,324,305   

Sharing of expenses,  
collection from buyers collected by SLRDI, 
unremitted share of SLRDI 
marketing fee 

P=314,986,066 
61,342,279 

(66,173,716) 
16,107,072 

 Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment  

(Note 15) 

 Affiliates  
Management fee (Note 15) (b)  

 
29,299,546 

 
51,066,801 

Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

  Rental income (b) (c) 69,539,697 71,910,759 Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

  P=856,301,865   

Key officers and directors (Note 6) (d) P=25,992,751 P=107,402,765 Due and demandable; 
noninterest-bearing 

Unsecured; no 
impairment 

Trade payables (Note 12)  
 Ultimate Parent Company (SLRDI)  

    

Advances (a) P=13,947,839 P=17,202,827 Payable on demand; 
noninterest bearing 

Unsecured 

 Advances from shareholders     
Advances (f) ‒ 14,711,492 Payable on demand; 

noninterest bearing 
Unsecured 

  P=31,914,319   
Short-term Debt (Note 14) (e) 

Ultimate Parent Company (SLRDI) 
  Principal 

 
 

P=‒ 

 
 

P=1,500,000,000 

 
Payable on demand; 

interest bearing 

 
Unsecured 

 
  Interest expense 

 
59,083,333 

 
5,900,000 

  

 
 

The significant transactions with related parties are as follows: 
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A. The Parent Company, in the normal course of business, has transactions with the 
Ultimate Parent Company consisting of non-interest bearing advances for working 
capital requirements with no fixed repayment terms. This includes noninterest-
bearing cash advances for various charges for reimbursements of expenses on 
gasoline consumption of service vehicles, repairs and maintenance, supplies and 
other operating expenses. These advances amounted to P=12.05 million, P=16.69 
million and P=314.99 million in 2024, 2023 and 2022, respectively.  
 
Other advances include the rentals for project exhibits and advertising/marketing 

costs amounting to P=13.01 million, P=16.11 million and P=27.88 million in 2023, 2022 and 
2021, respectively.  

 
Other advances include the rentals for project exhibits and advertising/marketing 

costs amounting to P=8.38 million, P=13.01 million and P=16.11 million in 2024, 2023 and 
2022, respectively.  

 
The amount of deductions applied or offset against the advances for the year 

amounted to P=20.44 million, P=29.7 million, and P=331.10 million in 2024, 2023, and 2022, 
respectively. 

 
Other advances also include the collection from buyers collected by SLRDI.  This 

pertains to the monthly amortization payment from the buyers of the Parent Company, 
collected by the Ultimate Parent Company, and due to be remitted to the Parent Company.  
The amount collected by SLRDI amounted to P=60.34 million, P=29.06 million and P=61.34 
million in 2024, 2023 and 2022, respectively.  

 
In 2014, SLI and SLRDI entered into several memorandums of agreement wherein 

SLI undertakes the development and marketing of the several projects of SLRDI and has 
assumed the position of the development contractor and marketing arm. In consideration of 
the services rendered by SLI, SLRDI has agreed to the following: 

 
 Colinas Verdes Bulacan Project – SLRDI has entered into a joint 

arrangement with Araneta Properties, Inc. (“API”) for a proceed sharing 
agreement of 60% - SLRDI; 40% API share.  SLI shall be entitled to 75% 
of SLRDI’s share in the joint arrangement and 12% marketing fee on the 
gross selling price of all sales made from the project; 

 Green Meadows Iloilo Project – SLRDI has entered into a joint 
arrangement with AFP-Retirement and Separation Benefits System 
(“ARSBS”) for a lot sharing agreement of 
55% - SLRDI; 45% ARSBS share. SLI shall be entitled to 75% of SLRDI’s 
share in the joint arrangement and a 12% marketing fee on the gross selling 
price of all sales made from the project; 

 Ponte Verde Davao Project – SLRDI has entered into a joint arrangement 
with Green Sphere Realty Corporation (“GSRC”) for a lot sharing 
agreement of 60% - SLRDI; 40% - GSRC share. SLI shall be entitled to 
75% of SLRDI’s share in the joint arrangement and a 12% marketing fee 
on the gross selling price of all sales made from the project; and 

 Valle Verde Davao Project – SLRDI has entered into a joint arrangement 
with GSRC for a lot sharing agreement of 60% - SLRDI; 40% - GSRC 
share. SLI shall be entitled to 75% of SLRDI’s share in the joint 
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arrangement and a 12% marketing fee on the gross selling price of all sales 
made from the project. 

 
Total share from the proceeds of SLRDI from the joint operations amounted to  

₱461.18 million, ₱388.20 million and ₱264.69 million in 2024, 2023 and 2022, respectively.  
The share amounting ₱115.30 million, ₱97.05 million and ₱66.17 million are still to be 
remitted or offset against the receivable from SLRDI as of December 31, 2024, 2023 and 
2022, respectively. 

 
The Parent made cash advances from SLRDI to be used for various administrative 

and operating expenses.  In 2024 and 2023, advances were made from SLRDI amounting to  
₱6.50 million and nil, respectively. 

 
B. SLECC and the Parent Company entered into a management services agreement 

effective October 1, 2014 wherein SLECC will provide property management and 
business development services, leveraging its knowledge in the mall operations 
from the past years.  In exchange of SLECC’s services, the Parent Company shall 
pay SLECC a management fee equivalent to 5% of the gross rental revenue for 
managing mall operations including repairs and maintenance and collection of 
space rental from storeowners or tenants. Management fee from SLECC amounted 
to P=29.41 million, P=29.41 million and P=23.43 million in 2024, 2023 and 2022, 
respectively.  

 
The Parent Company made noninterest-bearing cash advances to SLECC for 
various operating expenses to be offset against payable to SLECC amounting to P=
34.77 million, P=17.92 million and P=29.30 million in 2024, 2023 and 2022, 
respectively. 

 
As of date, the Company has outstanding receivables from SLECC amounting to 
₱44.94 million and P=39.58 million in 2024 and 2023, respectively. 

 
C. The Parent Company has receivables from affiliated mall tenants.  This pertains to 

accrued rental income amounting to P=115.98 million and P=118.01 million in 2024 
and 2023, respectively.  Rental income from affiliated tenants amounted to P=59.34 
million, ₱68.07 million and P=69.54 million in 2024, 2023 and 2022, respectively. 

 
D. The Parent Company made noninterest-bearing cash advances to officers and 

directors which is subject to liquidation.  These advances amounted to P=22.79 
million, P=20.46 million and P=25.99 million in 2024, 2023 and 2022, respectively.  
The remaining unliquidated receivables amounted to P=136.56 million, P=126.22 
million and P=107.40 million as of December 31, 2024, 2023 and 2022, 
respectively. 

 
E. In September 2023, the Group availed loan from SLRDI amounting P=300.00 

million with 6% annual interest rates. In May 2021, the Group obtained unsecured 
short-term loans from SLRDI amounting to P=300.00 million with an annual interest 
rate ranging from 3.75 to 4.25%. Also in March 2020, unsecured 3-months loans 
were borrowed from SLRDI amounting to P=1,200.00 million with 5% annual 
interest rates.  Total outstanding loans from SLRDI amounted to P=1,800.00 million 
as of December 31, 2024 and 2023.  The related interest expense on these loans 
amounted to P=109.80 million, P=79.86 million and P=59.08 million in 2024, 2023 
and 2022, respectively. 
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F. In order to support the commercial operations of the SLVI, several shareholders 

and the Ultimate Parent Company provided advances. As of December 31, 2024 
and 2023, the remaining unpaid balances amounted to P=14.71 million. 

 
As of December 31, 2024 and 2023, the Group has not made any provision for ECL 
relating to amounts owed by related parties.  There have been no guarantees and 
collaterals provided or received for any related party receivables or payables.  This 
assessment of the Group is undertaken each financial year by examining the financial 
position and operating cash flows of the related party and the market in which the related 
party operates. 

 
Key Management Personnel 
 
Compensation of key management personnel by benefit type follows: 
 

 2024 2023
Short-term employee benefits P=20,502,059 P=18,638,235
Post-employment benefits (Note 20) 775,283 704,803
 P=21,277,342 P=19,343,038

 
Approval requirements and limits on the amount and extent of related party 
transactions 
 
Material related party transaction (“MRPT”) are transactions amounting to ten 

percent (10%) or more of the total consolidated assets of the Group and shall be identified 
taking into account the related party registry. The Related Party Transaction Review 
Committee shall approve all material related party transactions before their commencement. 

 
All individual MRPTs shall be approved by at least two-thirds (2/3) vote of the BOD, 

with at least a majority of the Independent Directors voting to approve the MRPT. In case 
that a majority of the Independent Directors’ vote is not secured, the MRPT may be ratified 
by the vote of the stockholders representing at least two-thirds (2/3) of the outstanding 
capital stock. 

 
Aggregate RPT transactions within a twelve (12)-month period that breaches the 

materiality threshold shall be required when the aggregate RPT transactions meets and 
exceeds the materiality threshold covering the same related party. 
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J. Intellectual Property 

  
The “Sta. Lucia Land, Inc.” trademark was registered with the Intellectual Property 

Office (“IPO”). Sta. Lucia Land is the brand SLI uses and by which it is known to the public. 
 

Design mark/ logo Registration No. Trademark Status Expiration 
Date 

 

 

4/2020/00502228 Sta. Lucia  
Land, Inc.  

Registered 
February 21, 

2021 

February 21, 
2031 

 
The above trademark is important because name recognition and exclusivity of use 

are contributing factors to the success of the Company’s development. In the Philippines, 
certificates of registration of a trademark issued by the Intellectual Property Office are 
generally effective for a period of 10 years, unless terminated earlier. 
 

The Company is also the owner of one domain name: www.stalucialand.com.ph.  
    

K. Present Employees  
  
  The Registrant has 265 officers, employees and contractuals. The Registrant has 
embarked to support the increasing demand of workforce for its increasing operations. 
Hence it anticipates to increase additional employees for the next ensuing year though no 
exact number of employees is assumed. 
 

The Registrant provides annual salary increases based on the performance. This is 
made through regular performance assessment and feedback. 
 

L. Development Activities  
  
  Currently, the Registrant is developing a number of vertical and horizontal projects. 
In addition, there are a lot of future projects that the Registrant has planned to compete to 
the market demand and real estate industry. The projects that presently have developmental 
activities are as follows: 
 
Completed Projects 

 
As of December 31, 2024, the Company completed the development of the following 

projects: 
 

PROJECT NAME LOCATION 
PROJECT 

YEAR 
 TYPE 

ACROPOLIS LOYOLA Ph 1 & 2 
Tumana, Marikina City and 
Pansol, Quezon City Horizontal 2024 

ALDEA @ MONTEROSA   Pakiad, Oton, Iloilo Horizontal 2022 

ALTA VISTA TAGAYTAY Ph 1 & 1A Sicat, Alfonso, Cavite Horizontal 2023 

ALTEA CIUDADES DAVAO  Tigatto, Davao City Horizontal 2021 

ANTIPOLO GREENLAND  Antipolo City, Rizal Horizontal 2013 

AQUA MIRA AT SADDLE Cluster A Tanza, Cavite Vertical 2020 
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PROJECT NAME LOCATION 
PROJECT 

YEAR 
 TYPE 

AQUA MIRA AT SADDLE Cluster B Tanza, Cavite Vertical 2020 

AQUA MIRA AT SADDLE Cluster C Tanza, Cavite Vertical 2020 
ARTERRA RESIDENCES AT 
DISCOVERY BAY  Lapu-Lapu City, Cebu Vertical 2018 

BEVERLY PLACE PAMPANGA Ph 6E1 
Mexico, Pampanga 
Philippines Horizontal 2023 

BEVERLY PLACE PAMPANGA Ph 10C 
Mexico, Pampanga 
Philippines Horizontal 2023 

BEVERLY PLACE PAMPANGA Ph 10D 
Mexico, Pampanga 
Philippines Horizontal 2023 

BLUE MOUNTAINS COMMERCIAL 
AND RESIDENTIAL ESTATES Ph 2 Sta. Cruz, Antipolo City Horizontal 2021 

BLUE RIDGE AT MONTEROSA Pakiad, Oton, Iloilo Horizontal 2021 

CAINTA GREENLAND Ph 3B 
Pasong Matanda, Cainta, 
Rizal Horizontal 2020 

CAINTA GREENLAND Ph 3B1 San Juan, Cainta, Rizal Horizontal 2020 

CAINTA GREENLAND Ph 3B2 San Juan, Cainta, Rizal Horizontal 2020 

CAINTA GREENLAND Ph 4C1 Sta. Ana, Taytay, Rizal Horizontal 2021 

CAINTA GREENLAND Ph 4C2 San Juan, Cainta, Rizal Horizontal 2020 

CAINTA GREENLAND Ph 4J1 San Juan, Cainta, Rizal Horizontal 2020 

CAINTA GREENLAND Ph 9B San Juan, Cainta, Rizal Horizontal 2020 

CAINTA GREENLAND Ph 9C Sta. Ana, Taytay, Rizal Horizontal 2020 

CAMBRIDGE PLACE BATANGAS Ph 1A 
Darasa, Tanauan City, 
Batangas Horizontal 2023 

CATALINA LAKE RESIDENCES 
PALAWAN  

Tagburos, Puerto Princesa 
City Horizontal 2020 

CLUB MOROCCO  Subic, Zambales Horizontal 2022 

COLINAS VERDES BULACAN Ph 1A 
Tungkong Mangga, San Jose 
Del Monte, Bulacan Horizontal 2024 

COLINAS VERDES BULACAN Ph 3, 3A 
& 3B 

Tungkong Mangga, San Jose 
Del Monte, Bulacan Horizontal 2020 

COSTA DEL SOL Ph 1 Sto. Niño, Iloilo City Horizontal 2019 
CROWN RESIDENCES AT HARBOR 
SPRINGS  Boracay, Puerto Princesa Vertical 2019 
EAGLE RIDGE GOLF AND 
RESIDENTIAL ESTATE Comm General Trias, Cavite Horizontal 2024 

    

EAST BEL-AIR RESIDENCES Tower 1 Cainta, Rizal Vertical 2013 

EAST BEL-AIR RESIDENCES Tower 3 Cainta, Rizal Vertical 2020 

EAST BEL-AIR RESIDENCES Tower 4 Cainta, Rizal Vertical 2021 
EAST BEL-AIR RESIDENCES 
(STRADELLA) Tower 2 Cainta, Rizal Vertical 2014 

EL PUEBLO VERDE  San Antonio, Gerona, Tarlac Horizontal 2019 

GLENROSE TAYTAY Ph 2B Taytay, Rizal Horizontal 2017 
GOLDEN MEADOWS BIÑAN (STA. 
ROSA) Ph 2C Sta. Rosa, Laguna Horizontal 2024 
GOLDEN MEADOWS BIÑAN (STA. 
ROSA) Ph 2E Sta. Rosa, Laguna Horizontal 2023 
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PROJECT NAME LOCATION 
PROJECT 

YEAR 
 TYPE 

GOLDEN MEADOWS BIÑAN (STA. 
ROSA) Ph 2D Sta. Rosa, Laguna Horizontal 2020 
GOLDEN MEADOWS BIÑAN (STA. 
ROSA) Ph 2D1 Sta. Rosa, Laguna Horizontal 2020 

GRAND VILLAS BAUAN  Bauan, Batangas Horizontal 2016 

GREEN MEADOWS AT ORCHARD Ph 2 Dasmariñas, Cavite Horizontal 2021 
GREEN MEADOWS AT ORCHARD Ph 
2A Dasmariñas, Cavite Horizontal 2022 

GREEN MEADOWS ILOILO Ph 1 Tacas, Jaro, Iloilo City Horizontal 2017 

GREEN MEADOWS TARLAC  Paniqui, Tarlac Horizontal 2013 

GREEN PEAK HEIGHTS Ph 1 Pinugay, Baras, Rizal Horizontal 2020 

GREEN RIDGE EXECUTIVE Ph 4A Pantok, Binangonan, Rizal Horizontal 2020 

GREENLAND NEWTOWN Ph 2B Ampid, San Mateo, Rizal Horizontal 2019 

GREENLAND NEWTOWN Ph 2C Ampid, San Mateo, Rizal Horizontal 2019 

GREENVILLE HEIGHTS             Ph 1B Cebu City, Cebu Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 1A1 Palatiw, Pasig City Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 1A2 Palatiw, Pasig City Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 2K1 Magsiay, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 3A2 San Miguel, Pasig City Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 540 San Andres, Cainta, Rizal Horizontal 2021 
GREENWOODS EXECUTIVE VILLAGE 
Ph 6S9 *& 10 San Andres, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8A1 San Andres, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8A2 San Andres, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8A3 San Andres, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8A4 San Andres, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8D6 Sta. Ana, Taytay, Rizal Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8D7 Sta. Ana, Taytay, Rizal Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8D8 Sta. Ana, Taytay, Rizal Horizontal 2024 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8F3 & 8F4 San Andres, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8F5 Sta. Ana, Taytay, Rizal Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8F6 Sta. Ana, Taytay, Rizal Horizontal 2024 
GREENWOODS EXECUTIVE VILLAGE 
Ph 8G1 San Juan, Cainta, Rizal Horizontal 2018 
GREENWOODS EXECUTIVE VILLAGE 
Ph 9B1 Sta. Ana, Taytay, Rizal Horizontal 2019 
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PROJECT NAME LOCATION 
PROJECT 

YEAR 
 TYPE 

GREENWOODS EXECUTIVE VILLAGE 
Ph 9D1 Sta. Ana, Taytay, Rizal Horizontal 2022 
GREENWOODS EXECUTIVE VILLAGE 
Ph 9E San Juan, Cainta, Rizal Horizontal 2019 
GREENWOODS EXECUTIVE VILLAGE 
Ph 9F San Juan, Cainta, Rizal Horizontal 2021 

GREENWOODS NORTH Ph 2 Gapan, Nueva Ecija Horizontal 2020 

GREENWOODS NORTH Ph 3 Gapan, Nueva Ecija Horizontal 2020 

HAMPTON RESIDENCES  Pantok, Binangonan, Rizal Horizontal 2021 

LA BREZA TOWER  
Mother Ignacia Street, 
Quezon City Vertical 2011 

LA HUERTA Ph 1 & 2 Calamba, Laguna Horizontal 2012 

LA MIRADA ROYALE Ph 1A1 Plaridel, Bulacan Horizontal 2023 

LA MIRADA ROYALE Ph 1C Plaridel, Bulacan Horizontal 2023 

LA MIRADA TOWER  Lapu-Lapu City, Cebu Vertical 2010 

LUXURRE RESIDENCES CAVITE Alfonso, Cavite Horizontal 2013 
MARBELLA RESIDENCES PALAWAN 
Ph 1A 

San Pedro, Puerto Princesa 
City, Palawan Horizontal 2020 

MESILO NUEVA VIDA Dasmariñas, Cavite Horizontal 2015 

METROPOLIS EAST Ph 1B Pag-asa, Binangonan, Rizal Horizontal 2019 

METROPOLIS EAST Ph 1C Pag-asa, Binangonan, Rizal Horizontal 2019 

METROPOLIS EAST Ph 1D Pag-asa, Binangonan, Rizal Horizontal 2021 

METROPOLIS EAST Ph 2 Pag-asa, Binangonan, Rizal Horizontal 2019 

METROPOLIS EAST Ph 2A Pag-asa, Binangonan, Rizal Horizontal 2021 

METROPOLIS ILOILO Ph 2 Jaro, Iloilo Horizontal 2019 

METROPOLIS NORTH Ph 2B Calumpit, Bulacan Horizontal 2022 

METROSOUTH TOWNHOUSE  Dasmariñas, Cavite Vertical 2023 

MIRA VERDE BULACAN Ph 3 & 3A Guiguinto, Bulacan Horizontal 2023 
MONTE VERDE EXECUTIVE ROYALE 
Ph 4C Muzon, Taytay, Rizal Horizontal 2024 

NASACOSTA COVE Ph 1A & 1B Natipuan, Nasugbu, Batangas Horizontal 2024 

NEOPOLITAN CONDOMINIUM Tower 1 Fairview, Quezon City Vertical 2015 

SOTOGRANDE NEOPOLITAN Tower 2 Fairview, Quezon City Vertical 2015 

NOTTINGHAM VILLAS ILOILO - Tagbac, Jaro, Iloilo Vertical 2019 

NOTTINGHAM VILLAS PALAWAN - 
San Pedro, Puerto Princesa 
City Vertical 2019 

NOTTINGHAM VILLAS TAYTAY - Sta. Ana, Taytay, Rizal Vertical 2017 
ORCHARD RESIDENTIAL ESTATE 
AND GOLF COUNTRY CLUB Ph 1A2 Dasmariñas, Cavite Horizontal 2020 

ORCHARD TOWER (THE OLIVE) - Amang Rodriguez, Pasig City Vertical 2019 

PALO ALTO Ph 2 Pinugay, Baras, Rizal Horizontal 2021 

PALO ALTO Ph 3 Pinugay, Baras, Rizal Horizontal 2023 

PONTE VERDE DAVAO Ph 1 Communal, Davao City Horizontal 2022 
PONTE VERDE DAVAO (SANDOVAL) 
Ph 2 Communal, Davao City Horizontal 2022 

PONTE VERDE DAVAO (SO) Ph 3 Communal, Davao City Horizontal 2022 
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PROJECT NAME LOCATION 
PROJECT 

YEAR 
 TYPE 

PONTE VERDE DE STO. TOMAS Ph 3A 
Santiago, Sto. Tomas, 
Batangas Horizontal 2024 

PONTE VERDE DE STO. TOMAS Ph 5 
Santiago, Sto. Tomas, 
Batangas Horizontal 2024 

PUEBLO DEL SOL Ph 2 Tagaytay City, Cavite Horizontal 2016 

RIZAL TECHNOPARK Ph 2D1 San Juan, Taytay, Rizal Horizontal 2019 

RIZAL TECHNOPARK Ph 2F San Juan, Taytay, Rizal Horizontal 2019 

RIZAL TECHNOPARK Ph 2G San Juan, Taytay, Rizal Horizontal 2019 

RIZAL TECHNOPARK Ph 2H San Juan, Taytay, Rizal Horizontal 2019 

RIZAL TECHNOPARK Ph 2D3 San Juan, Taytay, Rizal Horizontal 2023 

RIZAL TECHNOPARK Ph 2S1 San Juan, Taytay, Rizal Horizontal 2019 

RIZAL TECHNOPARK Ph 2B1 San Juan, Taytay, Rizal Horizontal 2023 

RIZAL TECHNOPARK Ph 2D2 San Juan, Taytay, Rizal Horizontal 2023 

ROCKVILLE CAVITE - Kaytitingga, Alfonso, Cavite Horizontal 2019 

SIERRA VISTA Ph 2A Novaliches, Quezon City Horizontal 2012 

SOTOGRANDE Ph 2 Tagaytay City, Cavite Horizontal 2015 

SOTOGRANDE Ph 3 Tagaytay City, Cavite Horizontal 2015 

SOTOGRANDE BAGUIO Tower 1 
Leonard Wood Road, Baguio 
City Vertical 2023 

SOTOGRANDE BAGUIO Tower 2 
Leonard Wood Road, Baguio 
City Vertical 2023 

SOTOGRANDE HOTEL DAVAO - Davao City, Davao Vertical 2019 

SOTOGRANDE ILOILO Tower 1 Jaro, Iloilo City Vertical 2018 

SOTOGRANDE ILOILO Tower 2 Jaro, Iloilo City Vertical 2023 

SOTOGRANDE KATIPUNAN - Katipunan Ave., Quezon City Vertical 2023 

SOTOGRANDE PALAWAN Tower 1 
Tagburos, Puerto Princesa 
City Vertical 2023 

SOUTH GROOVE DAVAO - Davao City, Davao Horizontal 2015 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1C Canlalay, Biñan, Laguna Horizontal 2019 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1C1 Canlalay, Biñan, Laguna Horizontal 2019 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1C2 Canlalay, Biñan, Laguna Horizontal 2019 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1D Canlalay, Biñan, Laguna Horizontal 2019 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1E Canlalay, Biñan, Laguna Horizontal 2019 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1F Canlalay, Biñan, Laguna Horizontal 2019 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1G Canlalay, Biñan, Laguna Horizontal 2023 
SOUTH SPRING RESIDENTIAL ESTATE 
Ph 1H Canlalay, Biñan, Laguna Horizontal 2023 

SPLENDIDO TAAL TOWERS Tower 1 Laurel,Batangas Vertical 2010 

SPLENDIDO TAAL TOWERS Tower 2 Laurel, Batangas Vertical 2015 

STA. BARBARA ROYALE Ph 1A Tandang Sora, Quezon City Horizontal 2014 
STA. LUCIA RESIDENZE - MONTE 
CARLO Tower 1 Cainta, Rizal Vertical 2013 
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PROJECT NAME LOCATION 
PROJECT 

YEAR 
 TYPE 

STA. LUCIA RESIDENZE - SANTORINI 
Tower 2 Cainta, Rizal Vertical 2018 

SUGARLAND ESTATES - Trece Martires, Cavite Horizontal 2013 

SUMMERHILLS EXECUTIVE Ph 4 Dela Paz, Antipolo City Horizontal 2020 
SUMMERHILLS EXECUTIVE Ph 4A & 
4B Dela Paz, Antipolo City Horizontal 2020 

SUMMIT POINT Ph 3 
Sta. Teresita, Sto. Tomas, 
Batangas Horizontal 2020 

SUMMIT POINT Ph 3A 
Sta. Teresita, Sto. Tomas, 
Batangas Horizontal 2020 

SUMMIT POINT Ph 3B 
Sta. Teresita, Sto. Tomas, 
Batangas Horizontal 2020 

SUMMIT POINT Ph 3C 
Sta. Teresita, Sto. Tomas, 
Batangas Horizontal 2020 

SUMMIT POINT Ph 3D 
Sta. Teresita, Sto. Tomas, 
Batangas Horizontal 2020 

SUMMIT POINT Ph 3E 
Sta. Teresita, Sto. Tomas, 
Batangas Horizontal 2020 

VALENCIA TOWHOUSE ILOILO - Pakiad, Oton, Iloilo Vertical 2023 

VALLE VERDE DAVAO Ph 1 Panacan, Davao City Horizontal 2020 

VALLE VERDE LAPU-LAPU - Cebu City, Cebu Horizontal 2022 

VALLEY VIEW EXECUTIVE Ph 2D 
Munting Dilaw, Antipolo 
City Horizontal 2024 

VALLEY VIEW EXECUTIVE Ph 2A 
Munting Dilaw, Antipolo 
City Horizontal 2023 

VERMONT PARK Ph 4I Mayamot, Antipolo, Rizal Horizontal 2017 

VERMONT PARK Ph 1E Mayamot, Antipolo, Rizal Horizontal 2017 

VILLA CHIARA Ph 1A & 1B Iruhin, Tagaytay City Horizontal 2017 

WOOD RIDGE ILOILO - Tagbac, Jaro, Iloilo City Horizontal 2021 

WOODSIDE GARDEN VILLAGE Ph 2C 
Labit West, Urdaneta City, 
Pangasinan Horizontal 2020 

YANARRA RESIDENCES Ph 1A 
Natipunan, Nasugbu, 
Batangas Horizontal 2022 

 
Ongoing Projects 

 
The table below summarizes the Registrant’s ongoing development projects as of 31 

December 2024: 
 

PROJECT NAME PHASE LOCATION 
ACROPOLIS @EAGLERIDGE Ph 1 General Trias, Cavite 
ALMERIA VERDE Ph 1 Bolosan, Dagupan City, Pangasinan 
ALMERIA VERDE Ph 1A Bolosan, Dagupan City, Pangasinan 
ALMERIA VILLAGE Ph 1 Sibulan Dumaguete 
ALTA MONTE RIZAL - Halayahayin, Pililla, Rizal 
ALTA MONTE RIZAL Comm Halayhayin Pililia, Rizal 
BUENA VIDA RESIDENCIA - Brgy. Rizal, Silay, Negros Occidental 
CATALINA LAKE ORION - Bataan 
CATALINA LAKE BAUAN 1 & 1A Balayong & Manghinao I, Batangas 
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PROJECT NAME PHASE LOCATION 
CATALINA LAKE BAUAN Ph 2/2A/2B Balayong & San Deodor, Bauan, 

Batangas 
CENTRO VERDE LAGUNA - Calamba, Laguna 
CENTRO VERDE PANGASINAN - Bani Bayambang, Pangasinan 
CLUB MOROCCO Ph 2 Brgy. Cawag, Subic, Zambales 
CLUB MOROCCO Ph 4B Brgy. Cawag, Subic, Zambales 
COLINAS VERDES BULACAN Alteration Tungkong Mangga, San Jose Del 

Monte, Bulacan 
COSTA VERDE ALANGILAN - Bolbok & Alangilan, Batangas City 
CYPRESS HILL (SPLENDIDO) - 
TONGSON PROPERTY 

- Bayabas, Toril, Davao City 

EL SITIO NATIVO - Natipunan, Nasugbu, Batangas 
EVERGREEN - ALTEZZA Ph 5 J.P. Laurel, Panabo City 
EVERGREEN - COSTA MESA Ph 1 J.P. Laurel, Panabo City 
EVERGREEN - MONTEBELLO Ph 2 J.P. Laurel, Panabo City 
EVERGREEN - MONTEREY Ph 3 J.P. Laurel, Panabo City 
EVERGREEN - SUNNYVALE Ph 4A J.P. Laurel, Panabo City 
EVERGREEN - SUNNYVALE Ph 4B J.P. Laurel, Panabo City 
EVERGREEN ESTATES RIZAL - Rizal 
FAIRMONT LAKE RESIDENCES - Silway-8, Polomolok, South 

Cotabato 
GOLDEN MEADOWS BIÑAN (STA. 
ROSA) 

Ph 1A Sta. Rosa, Laguna 

GOLDEN MEADOWS BIÑAN (STA. 
ROSA) 

Ph 2D2 Sta. Rosa, Laguna 

GOLDEN MEADOWS PALAWAN - Sta. Lourdes, Puerto Princesa City, 
Palawan 

GREEN MEADOWS BAUAN 1A & 1B Cupang & As-is, Bauan, Batangas 
GREEN MEADOWS DIGOS - Colorado, Digos City, Davao Del Sur 
GREEN MEADOWS ILOILO (EAST) Ph 2 Tacas, Jaro, Iloilo City 
GREEN MEADOWS ILOILO Ph 3 & 3A Ungka 2, Pavia, Iloilo 
GREEN MEADOWS ILOILO Ph 1A/COMM Ungka 2, Pavia, Iloilo 
GREEN PEAK RESIDENCES - CEBU Ph 1 Carmen, Cebu 
GREEN PEAK HEIGHTS Ph 2 Pinugay, Baras, Rizal 
GREEN PEAK HEIGHTS Ph 3 Pinugay, Baras, Rizal 
GREEN PEAK HEIGHTS PALAWAN Ph 1 Sta. Lourdes, Puerto Princesa City, 

Palawan 
GREEN PEAK HEIGHTS PALAWAN Ph 2 Sta. Lourdes, Puerto Princesa City, 

Palawan 
GREEN RIDGE EXECUTIVE Ph 4B Pantok, Binangonan, Rizal 
GREENLAND NEWTOWN Ph 2D Ampid, San Mateo, Rizal 
GREENLAND NEWTOWN Ph 2E Ampid, San Mateo, Rizal 
GREENWOODS EXECUTIVE VILLAGE Ph 8A5 San Andres, Cainta, Rizal 
GREENWOODS SOUTH Ph 4A Dumuclay, Batangas City 
HACIENDA VERDE ILOILO - Pandac, Pavia, Iloilo 
LA ALEGRIA RESIDENTIAL ESTATE - Rizal, Silay City, Negros Occidental 
LA RESERVA PACIFICA Comm Baler, Aurora 
LA RESERVA PACIFICA Ph 1 Baler, Aurora 
LA VISTA  - Poblacion, Makilala, North Cotabato 
LA VISTA EXECUTIVE VILLAGE   Brgy. Bilaran, Nasugbu, Batangas 
LAS COLINAS LEISURE FARM - Bayabas, Toril, Davao City 
LAS TERRAZAS ILOILO - Tacas, Jaro, Iloilo City 
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PROJECT NAME PHASE LOCATION 
LAS PALMAS - Dapa Siargao 
LOS RAYOS LAKE RESIDENCES - Madaum, Tagum City 
MANVILLE ROYALE SUBDIVISION 
EXPANSION 

Ph 2 Bacolod City, Bacolod 

MARBELLA (DEL CARMEN) Ph 1 Surigao Del Norte (Del Carmen) 
MARBELLA LAKE RESIDENCES Ph 1 Victoria, Laguna 
MARBELLA LAKE RESIDENCES Ph 2 Victoria, Laguna 
MARBELLA RESIDENCES DAVAO @ 
CIUDADES 

- Tigatto-Mandug, Davao City 

MATABUNGKAY SEASIDE 
RESIDENCES 

  Brgy. Matabungkay Lian Batangas 

MONTE VERDE ILOILO (STA. 
BARBARA PROPERTY) 

Ph 1 Sta. Barbara, Iloilo 

MONTE VERDE DIGOS Ph 1 Kiagot, Digos City, Davao Del Sur 
MONTE VERDE DIGOS Ph 2 Kiagot, Digos City, Davao Del Sur 
MONTE VERDE DIGOS Ph 3 Kiagot, Digos City, Davao Del Sur 
MONTE VERDE DIGOS Ph 4 Kiagot, Digos City, Davao Del Sur 
MONTE VERDE DIGOS Ph 5 Kiagot, Digos City, Davao Del Sur 
MONTE VERDE EAST MONTALBAN - San Rafael, Rodriguez, Rizal 
MONTE VISTA RIZAL - Rizal 
NASACOSTA COVE Ph 1 Natipuan, Nasugbu, Batangas 
NASACOSTA COVE Comm Natipuan, Nasugbu, Batangas 
NASACOSTA PEAK Tower 1 Natipuan, Nasugbu, Batangas 
NASACOSTA PEAK Tower 2 Natipuan, Nasugbu, Batangas 
NASUGBU TOWN CENTER Ph 1 Brgy. Lumbangan, Nasugbu, 

Batangas 
NASUGBU TOWN CENTER Ph 2 Brgy. Lumbangan, Nasugbu, 

Batangas 
NEOPOLITAN CONDOMINIUM Tower 3 Fairview, Quezon City 
NIVEL HILLS CEBU Tower 1 & 2 Lahug, Cebu City 
OAKLAND RESIDENCES Ph 1A Sinawilan, Matanao, Davao Del Sur 
OAKLAND RESIDENCES Ph 1 Sinawilan, Matanao, Davao Del Sur 
ORCHARD RESIDENCES DIGOS Ph 1 San Jose, Digos City, Davao Del Sur 
ORCHARD RESIDENCES 
POLOMOLOK 

Ph 1 Glamang, Polomolok, South 
Cotabato 

ORCHARD RESIDENCES 
POLOMOLOK 

Ph 2 Glamang, Polomolok, South 
Cotabato 

ORCHARD RESIDENCES 
POLOMOLOK 

Ph 2A & 2B Glamang, Polomolok, South 
Cotabato 

ORCHARD RESIDENTIAL ESTATE 
AND GOLF COUNTRY CLUB 

Ph 5B Dasmariñas, Cavite 

ORCHARD RESIDENTIAL ESTATE 
AND GOLF COUNTRY CLUB 

Ph 5D Dasmariñas, Cavite 

ORO VISTA Ph 1 Halayhayin Pililia, Rizal 
PALO ALTO Ph 1A Pinugay, Baras, Rizal 
PALO ALTO Ph 4 Pinugay, Baras, Rizal 
PARKHILLS SUBDIVISION          Ph 2 Brgy. Inarawan Antipolo Rizal 
PALMA DE ORO PAMPANGA   San Fernando, Pampanga 
PONTE VERDE DAVAO (MARTINEZ) Ph 4 Communal, Davao City 
PONTE VERDE PALAWAN - Brgy. Irawan, Puerto Princesa 
PONTE VERDE RIZAL 1 Halayhayin Pililia, Rizal 
PONTE VERDE RIZAL 2A Halayhayin Pililia, Rizal 
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PROJECT NAME PHASE LOCATION 
PONTE VERDE RIZAL 2B Halayhayin Pililia, Rizal 
PONTE VERDE DE STO. TOMAS Ph 3B Santiago, Sto. Tomas, Batangas 
PONTE VERDE DE STO. TOMAS Ph 4A Santiago, Sto. Tomas, Batangas 
PONTE VERDE DE STO. TOMAS Ph 4C Santiago, Sto. Tomas, Batangas 
SADDLE AND CLUBS LEISURE PARK Ph 1 Naic/Tanza, Cavite 
SAN SEBASTIAN HEIGHTS Ph 1 Pililia Rizal 
SEVILLE LAKE RESIDENCES - New Carmen, Mandug, Davao City 
SHERWOOD RESIDENCES - Brgy. Malagos, Calinan Davao 
SOLANA LIGHT INDUSTRIAL 
ESTATES 

- Madaum, Tagum City 

SOLLER RESIDENCES - Waan, Mandug, Davao City 
SONOMA PLACE - Caimito Road, Puerto Princesa City, 

Palawan 
SOMERSET GREENS   Had Nacob, Brgy. Bubog Talisay 

City 
SOTOGRANDE BAGUIO Tower 3 Leonard Wood Road, Baguio City 
SOTOGRANDE BAUAN - Balayong & Manghinao I, Batangas 
SOTOGRANDE TOMAS MORATO 
(THE TRIBUTE) 

- Tomas Morato, Quezon City 

SOUTH COAST Ph 1 Matabungcay, Lian, Batangas 
SOUTH COAST Ph 1A Matabungcay, Lian, Batangas 
LAKEWOOD EXECUTIVE 
(SPRINGOAKS RESIDENCE) PH 4     

Ph 4 Los Baños, Laguna 

ST. CHARBEL SOUTH Ph 3 Dasmariñas, Cavite 
STA. MONICA LAKE RESIDENCES Ph 1 Brgy. Baritao, Manaog, Pangasinan 
STA. MONICA LAKE RESIDENCES Ph 1A Brgy. Baritao, Manaog, Pangasinan 
STA. MONICA LAKE RESIDENCES Comm Brgy. Baritao, Manaog, Pangasinan 
STA. LUCIA MALL DAVAO - Communal, Davao City 
STA. LUCIA RESIDENZE - MADRID Tower 3 Cainta, Rizal 
SUMMIT POINT Ph 4 Inosluban, Lipa City, Batangas 
SUMMIT POINT Ph 5 Inosluban, Lipa City, Batangas 
VERTERRA HIGHLANDS TANAY, 
RIZAL 

  Sampaloc, Tanay, Rizal 

VERTERRA HIGHLANDS TANAY, 
RIZAL 

2 Sampaloc, Tanay, Rizal 

TIERRA VERDE DIGOS - Colorado, Digos City, Davao Del Sur 
WOODLAND RESIDENTIAL ESTATES 
(TUPI PROPERTY) 

- Tupi, South Cotabato 

VALENCIA HOMES - Rizal, Avenue, Puerto Princesa City, 
Palawan 

WOODLAND RESIDENTIAL ESTATES   Brgy. Putingkahoy, Lian Batangas 
WOODRIDGE LAGUNA 1 Mabitac, Laguna 
YANARRA RESIDENCES Ph 2A Natipunan, Nasugbu, Batangas 
VISTA VERDE QUEZON Ph 2A Tayabas, 4327 Quezon 

 
 On 19 January 2009 at its Executive Committee Meeting, the Registrant resolved to 
enter into a joint venture agreement with Royale Homes Realty and Dev’t., Inc. for the 
development of Antipolo Greenland Phase II, Mr. Antonio C. Rivilla for Greenmeadows 
Tarlac, Great Landho, Inc. for Sugarland, Darnoc Realty and Dev’t. Corp. for South Coast, 
and Surfield Dev’t. Corp., Boyd Dev’t. Corp., and Paretti Dev’t. Corp. for La Panday Prime 
Property. 
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 On 12 February 2010, the Executive Committee of the Registrant resolved to sign 
the joint venture agreement with Mr. John Gaisano et. al. for the development of several 
parcels of land  in Matina Crossing, Davao which have a total area of 162,140 square meters 
known as the Costa Verde Subdivision. 
 
 On 04 August 2010, the Executive Committee of the Registrant resolved to approve 
the joint venture agreement with General Milling Corporation (GMC) with a 132,065 square 
meter property located in the old and new Bridge of Mactan Island to Cebu proper. Also, a 
second joint venture with spouses Gloria-Sulit-Lenon of a piece of property located in San 
Mateo, Rizal with an area of 34, 703 square meters. Lastly, the 3rd joint venture agreement 
with SJ properties, Joseph O. Li et. al. to develop a 102,477 square meter property in 
Kaytitinga, Alfonso, Cavite was approved. 
 
 On 17 September 2010, at the Special Meeting of the Registrant’s Board of 
Directors, the Board resolved to enter a joint venture agreement with San Ramon Holdings, 
Inc. for the development of a parcel of land located in Canlubang, Calamba, Laguna.  
 
 On 07 February 2011 at the meeting of the Executive Committee, the Registrant 
approved the joint venture agreement among Sept. Company Inc (SCI), Antonio Rivilla, 
and the Registrant, to develop parcel of land situated Barrio San Antonio Abagon & 
Poblacion Municipality of Gerona, Tarlac with a total area of 155,153 sq m into a residential 
and commercial subdivision. 

 
On 09 February 2011 at the meeting of the Executive Committee, the Registrant has 

entered into a joint venture agreement with Sta. Lucia Realty and Development, Inc. for a 
development of a commercial subdivision located in Barrio of Dumuclay, Batangas City. In 
addition, the Registrant also entered a joint venture agreement with Anamel Builders 
Corporation (ABC) to develop a parcel of land owned by ABC located in the City of Gapan 
Nueva Ecija, with an aggregate area of 136,059 square meters in a residential subdivision. 
 
 On 16 March 2011 at the meeting of the Executive Committee, the Registrant 
approve the joint venture agreement between First Batangas Industrial Park Inc. to develop 
several parcels of land situated in the Brgys. Of Manghinao and Balayong Bauan, Batangas 
with an aggregate area of 538,138 sq m. 
 

In the Executive Committee meeting held on 20 October 2011, the Registrant 
entered into a joint venture agreement with Rexlon Realty Group Inc. to develop a parcel of 
land in Brgy. Kaybiga, Caloocan City into a residential subdivision, with an aggregate area 
of 5,550 sq m. 

 
 In the Organizational Meeting of the Board of Directors of the Corporation held 
immediately after the Annual Stockholder’s Meeting on 29 June 2012, the Board of 
Directors authorized the Registrant to enter into joint venture agreements with Royale 
Homes Realty and Development Corporation with respect to the development of certain 
properties located in Brgy. Pasong Matanda, Cainta Rizal and Brgy. Sta. Ana Taytay, Rizal, 
with Melissa Ann L. Hechanova, Maria Angela M. Labrador, and Vivian M. Labrador for 
the development  of a parcel of land situated in Brgy. Cabangan, Subic, Zambales, with 
Rapid City Realty & Development Corporation with respect to the development of 
properties in Antipolo City and the Municipalities of Baras, Tanay, Teresa, Province of 
Rizal. 
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 On 04 October 2012 at the Special Meeting of the Executive Committee, the 
Registrant was authorized to enter into joint venture agreements with the following: 
 

1. Trillasun Realty and Development Corporation, with respect to the 
development of certain properties in Brgy. Dumoclay, Batangas City; 

2. Sta. Lucia Realty and Development, Inc., with respect to the 
development of certain parcels of land in Taytay, Rizal and Bario 
Mendez, Tagaytay City; 

3. Royale Homes Realty and Development, Inc., with respect to the 
development of properties in Imus, Cavite; 

4. Carlos Antonio S. Tan and Mark Davies S. Santos, with respect to the 
development of certain properties in Cainta, Rizal; 

5. Irma SB. Ignacio-Tapan, with respect to the development of certain 
properties in Cainta, Rizal; and 

6. MFC Holdings Corporation, with respect to the development of 
properties in Brgy. Tolotolo, Consolacion, Cebu. 

 
At the special meeting of the Board of Directors held on 12 December 2012 at the 

principal office of the Registrant, the Registrant was authorized to enter into joint venture 
agreements with various parties with respect to the expansion of various existing projects, 
involving the following properties: 

 
1. A parcel of land with an area of 29,950 sq m situated in Brgy. Ampid, 

San Mateo, Rizal; 
2. A parcel of land with an area of 72,767 sq m situated in Barrio Lapit, 

Urdaneta City, Pangasinan; and 
3. A parcel of land with an area of 8,906 square meters situated in Barrio 

Muzon, Angono, Rizal. 
  
Also, the registrant was authorized to acquire the following properties: 
 

1. A parcel of land with an area of 1,230 sqm in Quezon City; 
2. A parcel of land in Barrio Inosluban, Buclanin, Lipa, 7,895 sqm; and 
3. A parcel of land in Mexico, Pampanga, 61,486 sqm. 

 
At the Special Meeting of the Registrant’s Board of Directors held on 18 April 2013, 

the following resolutions on entering to Joint Ventures and acquiring parcels of land were 
discussed and approved: 

 
1. For the development of a parcel of land located in Davao City owned by 

Greensphere Realty & Development Corp.; 
2. For the expansion of the Registrant’s project known as Palo Alto, located 

in Tanay, Rizal, involving parcels of land owned by Sta. Lucia Realty 
and Development, Inc. and Milestone Farms, Inc.; 

3. For the expansion of the Registrant’s project known as Rizal Techno 
Park, located in Taytay, Rizal, involving parcels of land owned by Royal 
Homes Realty & Development Corporation and JFG Construction and 
Development Services with an aggregate area of 10,100 square meters; 

4. For the expansion of the Registrant’s project known as Greenwoods 
Executive Village, located in Pasig City, involving a parcel of land 
owned by St. Botolph Development Corp. with an area of 5,558 square 
meters; 
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5. For the expansion of the Registrant’s project known as Cainta Greenland, 
located in Cainta, Rizal, involving a parcel of land owned by Sta. Lucia 
Realty and Development, Inc. with an area of 5,019.5 square meters; 

6. Seven parcels of land located at Barangay San Juan, Taytay, Rizal, with 
an aggregate area of 4,865.49 square meters, owned by Carmencita M. 
Estacio, Adela O. Leyca, Manuel Medina, Lucia M. Del Rosario, Ireneo 
O. Medina, Leopoldo O. Medina, and Bonifacio O. Medina; and 

7. A parcel of land located in Lipa, Batangas with an area of 7,895 square 
meters, owned by Benito Magaling and Divina Tupaz. 

 
On 01 April 2014, the Board approved a resolution authorizing the Registrant to 

enter into joint ventures involving the development of a new project located in Cebu with 
an area of 537,011 sq.m and to amend the Articles of Incorporation of the Registrant to 
extend the corporate term by 50 years together with the following: 
   

A. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcel of land at Sun City Expansion, Davao, 24,578 sqm; 
2. Parcel of land in Golden Meadows Sta. Rosa, 51,500 sqm; 
3. Parcel of land located in Greenwoods Batangas, 32,312sqm; and 
4. Parcel of land in Lipa Royale, Batangas, 9,421 sqm. 

 
B. Resolutions authorizing the Registrant to enter in joint ventures involving the 
following: 
 

1. Development of Rizal Techno Park Taytay, 10,100 sqm; 
2. Development of a new project in Puerto Princesa, 20,000 sqm; 
3. Development of land in Palawan, 61,315sqm; 
4. Development of parcel of land located in Greenwoods South, 32,314sqm; 
5. Expansion in Davao, 9,841sqm; 
6. Development of new project in Cebu, 537,011sqm; 
7. Development of project in Davao, 36,913sqm; and 
8. Development of project on Ponte Verde, Davao, 28,000sqm. 

 
On 01 July 2014, resolutions authorizing the Registrant to acquire the following 

parcels of land were approved by the Executive Committee: 
 

1. Parcel of land in Batangas City, 9315.5 sqm; 
2. Parcel of land in Batangas City, 3,087 sqm; and 
3. Parcel of land in Taytay, 6,302 sqm. 

 
Further, a resolution was passed to authorize the Registrant to enter into a joint 

venture for the development of a new project in Dagupan Pangasinan, 77,001 sqm. 
 

 On 21 April 2015, the following were resolutions authorizing the Registrant to enter 
into joint ventures involving the following: 
 

1. Development of a project located in Ponte Verde, Davao with an area of 
36,915 sq.m.; 

2. Development of a new project located in Eden, Davao City with an area 
of 985,292 sq.m.; 
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3. Development of another project in Ponte Verde, Davao with an area of 
28,751 sq.m.; 

4. Development of a new project in Cainta, Rizal with an area of 16,026 
sq.m.; 

5. Development of new project in Taytay, Rizal with an area of 8,318 sq.m.; 
6. Development of seven (7) new projects located in Barrio San Miguel, 

Pasig City with an aggregate area of 8,423 sq.m.; 
7. Development of a new project in Bauan, Batangas with an area of 

246,653 sq.m.; 
8. Development of a new project in Binangonan, Rizal with an area of 

24,492.62 sq.m.; 
9. Development of a new project in Sta. Rosa, Laguna with an area of 

27,500 sq.m.; and 
10. Development of a new project in Barrio Pasong Matanda, Cainta, 

Rizal with an area of 51,969 sq.m. 
 

The Registrant also resolved to purchase the following lands: 
 

1. Parcel of land located at Sun City expansion, Davao with an area of 
24,578 sq.m. for the expansion of the current project development; 

2. Parcels of land located in Brgy. Balayong, Bauan, Batangas with a total 
area of 337,715 sq.m.; and 

3. Parcel of land located in Jaro, Iloilo City with an area of 7,500 sq.m. 
 

Further, at the Annual Stockholders Meeting of the Registrant held on 19 June 2015, 
the following resolutions authorizing the Registrant to enter into joint ventures and land 
acquisitions were authorized:  

 
1. Development of a project located in San Juan Cainta with an area of 

8,697 sqm  
2. Development of a new project in Brgy. Tagburos Puerto Princesa 

Palawan with an area of 12,000  
3. Development of new project in Tagaytay with an area of 178,397 sqm  
4. Development of new project in Jaro Iloilo with an area of 12,000sqm  
5. Development of new project in Davao with an area of 43,137 sqm  
6. Parcels of land located in Cainta Rizal with a n area of 10,110 sqm  
7. Parcels of land located in San Juan Taytay with a n area of 893sqm  
8. Parcels of land located in Inosluban Lipa with an area of 9,421 sqm  
9. Parcels of land located in Dasmarinas Cavite with an area of 100,000 sqm  

 
At the Special Meeting of the Board of Directors of the Registrant held on 23 

September 2015 at East-Bel Air Residences Clubhouse, Felix Ave, Cainta, Rizal, the 
following resolutions were discussed and approved:  

 
A. Authorizing the Registrant to enter into joint ventures involving the following:  
 

1. Development of 3 projects located in Brgy. Sta. Ana, Taytay, Rizal with 
an aggregate area of 18,104 sq.m.;  

2. Development of a new project located in Brgy. Mahabang Sapa, Cainta, 
Rizal with an area of 17,352 sq.m.;  

3. Development of 4 projects located in Brgy. San Juan, Cainta, Rizal with 
an aggregate area of 24,753 sq.m.;  
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4. Development of a project in Cainta, Rizal with an area of 4,424 sq.m.;  
5. Development of a project in Brgy. Pag-asa, Binangonan, Rizal with an 

area of 28,535.62 sq.m.;  
6. Development of 2 projects located in Bo. Of Tuctucan and Panginay, 

Guiguinto, Bulacan with an aggregate area of 40,286 sq.m.;  
7. Development of a project in Bo. Sinalhan, Sta. Rosa, Laguna with an area 

of 27,500 sq.m.; and  
8. Development of a project in Brgy. Quirino, Quezon City with an area of 

1,100 sq.m.  
 

B. Authorizing the Registrant to acquire the following:  
 

1. Parcel of land located in Bo. Canigaran, Puerto Princesa City with an 
area of 6,358 sq.m.;  

2. Parcels of land located in Barrio dela Paz, Biñan, Laguna with a total area 
of 15,484 sq.m.; and  

3. Parcel of land located in Brgy. Panapaan, Bacoor, Cavite with an area of 
370 sq.m. 

 
At a Special Meeting of the Board of Directors of the Registrant held on 03 February 

2016 at the principal office of the Registrant the following were discussed and approved: 
 

A. Authorizing the Registrant to enter into joint ventures involving the following:  
 

1. Development of a project located in Pavia and Manduriao, Iloilo City 
with an area of 688,477 sq.m.; 

2. Development of a project located in Bo. Sacsac, Cebu with an area of 
33,848 sq.m.; 

3. Development of a project located in Bauan, Batangas with an area of 
84,339 .m.; 

4. Development of a project located in Bo. Dela Paz, Biñan, Laguna with 
an area of 13,700 sq.m.; 

5. Development of a project located in Sto. Tomas, Batangas with an area 
of 37,746 sq.m.; 

6. Development of a project located in Binangonan, Rizal with an area of 
28,535.62 sq.m.; 

7. Development of a project located in Dasmariñas, Cavite with an area of 
44,692 sq.m.; 

8. Development of a project located in Bo. Mayamot, Antipolo City with 
an area of 8,471 sq.m.; 

9. Development of a project located in Brgy. Sta. Ana, Taytay, Rizal with 
an area of 7,725 sq.m. 

 
B. Authorizing the Registrant to acquire the following:  
 

1. Parcel of land located in Cavite with an area of 34,382 sq.m.; 
2. Parcel of land located in Bo. Dela Paz, Biñan, Laguna with an area of 

10,322 sq.m.; 
3. Parcel of land located in Bo. Sinalhan, Sta. Rosa, Laguna with an area of 

5,500 sq.m.; 
4. Parcel of land located in Santolan, Pasig City with an area of 1,977.50 

sq.m.; 
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5. 21 parcels of land located in Calamba, Laguna with a total aggregate area 
of 315,361.97 sq.m.; 

6. Parcel of land located in n San Antonio, Biñan, Laguna with an area of 
2,000 sq.m. 

7. Parcel of land located in Dasmariñas, Cavite with an area of 300,000 
sq.m.; 

8. 11 parcels of land located in Bo. Manghinao I, Bauan, Batangas with a 
total aggregate area of 89,942 sq.m.; 

9. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
11,522 sq.m.; 

10. 8 parcels of land located in Bauan, Batangas with a total aggregate area 
of 85,455 sq.m.; 

11. 3 parcels of land located in Biñan, Laguna with a total aggregate area of 
16,622 sq.m.; 

12. 2 parcels of land located in Matinao, Polomolok, Gen. Santos City with 
a total aggregate area of 95,579 sq.m.; 

13. Parcel of land located in Brgy. Iruhin, Tagaytay City with an area of 299 
sq.m. 

 
On 17 June 2016, at the Organizational Meeting of the Board of Directors, the 

following were approved by the Board: 
 
A. Authorizing the Registrant to enter into joint ventures involving the following:  
 

1. Development of a project located in Brgy. Tagburos, Puerto Princesa, 
Palawan with an area of 187,115.50 sq.m.; 

2. Development of a project located in Silay City, Negros Occidental with 
an area of 677,880 sq.m.; 

4. Development of a project located in Brgy. Sta. Ana, Taytay, Rizal with 
an area of 3,053 sq.m.; and 

5. Development of a project located in Bo. Mayamot, Antipolo City with 
an area of 8,471 sq.m. 

 
B. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcels of land located in District of Jaro, Iloilo City with a total area of 
7,500 sq.m.; 

2. Parcel of land located in Bo. Inosluban, Lipa City, Batangas with an area 
of 27,752 sq.m.; 

3. Parcel of land located in Biñan, Laguna with an area of 13,302 sq.m.; 
4. Parcel of land located in Bo. Sinalhan, Sta. Rosa, Laguna with an area of 

14,814 sq.m.; 
5. Parcel of land located in Bo. Tiniguiban, Puerto Princesa, Palawan with 

an area of 37,895 sq.m.; 
6. Parcel of land located in Sta. Barbara, Iloilo City with an area of 104,464 

sq.m.; 
7. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 

11,759 sq.m.; 
8. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 

13,464 sq.m.; 
9. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 

5,569 sq.m.; 
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10. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
14,444 sq.m.; 

11. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
12,933 sq.m.; 

12. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
17,884 sq.m.; 

13. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
12,904 sq.m.; 

14. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
15,594 sq.m.; 

15. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
5,166 sq.m.; 

16. Parcel of land located in Bo. Balayong, Bauan, Batangas with an area of 
10,927 sq.m.; 

17. Parcel of land located in Brgy. Ulango, Calamba, Laguna with an area of 
12,688 sq.m.; 

18. Parcel of land located in Biñan, Laguna with an area of 3,130 sq.m.; 
19. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 16,832 sq.m.; 
20. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 15,781 sq.m.; 
21. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 11,628 sq.m.; 
22. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 16,636 sq.m.; 
23. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 18,064 sq.m.; 
24. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 16,636 sq.m.; 
25. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 11,595 sq.m.; 
26. Parcel of land located Brgy. Cabugao Sur, Sta. Barbara, Iloilo City with 

an area of 96,295 sq.m.; 
27. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 40,538 sq.m.; 
28. Parcel of land located in Bo. Pulanbato, Cebu City with an area of 13,819 

sq.m.; 
29. Parcel of land located in Bo. Darangan, Binangonan, Rizal with an area 

of 29,170 sq.m.; 
30. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 11,595 sq.m.; 
31. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 96,295 sq.m.; 
32. Parcel of land located in Brgy. Cabugao Sur, Sta. Barbara, Iloilo City 

with an area of 40,538 sq.m.; 
33. Parcel of land located in Bo. Canlalay, Biñan, Laguna with an area of 

2,609 sq.m.; 
34. Parcel of land located in Zamboanga City with an area of 267,657 sq.m.; 
35. Parcel of land located in Zamboanga City with an area of 18,600 sq.m.; 

and 
36. Parcel of land located in Brgy. Tagburos, Puerto Princesa, Palawan with 

an area of 187,115.50 sq.m. 
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At the Special Meeting of the Board of Directors of the Registrant held on 23 

November 2016 at the principal office of the Registrant, at which meeting a quorum was 
present and acting throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to enter into joint ventures involving 

the following: 
 
1. Development of a project located in Jaro, Iloilo with an area of 96,422 

sq.m.; 
2. Development of a project located in Batangas with a total area of 119,389 

sq.m.; 
3. Development of a project located in Cebu City with an area of 12,792 

sq.m.; 
4. Development of a project located in Rizal with a total area of 308,340 

sq.m.; 
5. Development of a project located in Davao City with an area of 300,000 

sq.m.;  
6. Development of a project located in Pasig City with an area of 7,329 

sq.m; 
7. Development of a project located in Nueva Ecija with an area of 98,848 

sq.m.; and 
8. Development of a project located in Tagaytay City with an area of 29,640 

sq.m. 
  

B. Resolutions authorizing the Registrant to acquire the following: 
 
1. Parcel of land located in Jaro, Iloilo with a total area of 216,520 sq.m.; 
2. Parcel of land located in Baguio City with an area of 9,822 sq.m.;  
3. Parcel of land located in Tagaytay City with an area of 21,888 sq.m.;  
4. Parcel of land located in Panacan, Davao City with an area of 28,751 

sq.m.; 
5. Parcels of land located in Calamba with a total area of 107,514 sq.m.; 
6. Parcels of land located in Batangas with a total area of 142,677 sq.m.; 
7. Parcel of land located in Rizal with an area of 208 sq.m.; 
8. Parcel of land located in Quezon with an area of 4,211 sq.m.; and 
9. Parcels of land located in Antipolo City with a total area of 6,072 sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 17 

February 2017 at the principal office of the Registrant, at which meeting a quorum was 
present and acting throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 
1. Development of a project located in Cebu with a total area of 8,644 sq.m.; 
2. Development of a project located in Davao with a total area of 891,804 

sq.m.; 
3. Development of a project located in Batangas with a total area of 444,769 

sq.m.; 
4. Development of a project located in Nasugbu, Batangas covering various 

titles; and 
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5. Development of a project located in Rizal with an area of 47,607 sq.m.;  
 

B. Resolutions authorizing the Registrant to acquire the following: 
 
1. Parcel of land located in Davao with a total area of 67,695 sq.m.; 
2. Parcel of land located in Batangas with an area of 8,118 sq.m.;  
3. Parcel of land located in Palawan with an area of 3,721 sq.m.; 
4. Parcels of land located in Rizal with a total area of 4,613 sq.m.; 
5. Parcels of land located in Iloilo with a total area of 7,394 sq.m.; and 
6. Parcel of land located in Cavite with an area of 8,848 sq.m.. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 27 April 

2017 at the Choi Garden, Greenhills, San Juan City, at which meeting a quorum was present 
and acting throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 

1. Development of a project located in Cebu with an area of 8,470 sq.m.; 
2. Development of a project located in Davao with a total area of 901,804 

sq.m.; 
3. Development of a project located in Batangas with an area of 254,836 

sq.m.; 
4. Development of a project located in Iloilo with a total area of 34,551 

sq.m.; 
5. Development of a project located in Rizal with a total area of 15,662 

sq.m.; 
6. Development of a project located in Aurora with an area of 490,173.56 

sq.m.; and 
7. Development of a project located in Cavite with an area of 35,054 sq.m. 

 
B. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcel of land located in Cavite with an area of 11,684 sq.m.; 
2. Parcel of land located in Batangas with a total area of 19,309 sq.m.; 
3. Parcel of land located in Davao with a total area of 248,889 sq.m.; 
4. Parcels of land located in Iloilo with an area of 8,527 sq.m.; 
5. Parcels of land located in Rizal with an area of 159,696 sq.m.; 

 
On 22 June 2017, the following resolutions were approved by the Board of Directors: 
 
A. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 

1. Development of a project located in Cavite with an area of 46,739 sq.m. 
 

B. Resolutions authorizing the Registrant to acquire the following: 
1. Parcel of land located in Pangasinan with an area of 121,496 sq.m.; 
2. Parcels of land located in Batangas with a total area of 124,677 sq.m.; 

and 
3. Parcels of land located in Iloilo with a total area of 58,731 sq.m. 
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At the Special Meeting of the Executive Committee held on 14 September 2017 at 
the principal office of the Registrant, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved:   

 
A. Resolution authorizing the Registrant to enter into a joint venture involving the 

development of a project located in Palawan with a total area of 212,890 sq.m.; 
 

B. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcel of land located in Marikina City with a total area of 355,310 sq.m.; 
2. Parcel of land located in Quezon City with a total area of 53,133 sq.m.;  
3. Parcel of land located in Palawan with a total area of 23,461 sq.m.; 
4. Parcel of land located in Batangas with a total area of 31,254 sq.m.; 
5. Parcel of land located in Davao with a total area of 22,991 sq.m.; 
6. Parcel of land located in Laguna with a total area of 17,339.29 sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 08 January 

2018 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 

1. Development of a project located in Baguio City with an area of 1,949 
sq.m.; 

2. Development of a project located in Bulacan with a total area of 715,410 
sq.m.; 

3. Development of a project located in Quezon City with an area of 1,560 
sq.m.; 

4. Development of a project located in Cavite with an area of 8,109 sq.m.;  
5. Development of a project located in Rizal with a total area of 68,493 

sq.m.; 
6. Development of a project located in Batangas with an area of 383,069 

sq.m.;  
7. Development of a project located in Palawan with a total area of 178,762 

sq.m.; and 
8. Development of a project located in Negros Occidental with an area of 

69,000 sq.m. 
 
B. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcel of land located in Dagupan City with an area of 803 sq.m.; 
2. Parcel of land located in Cavite with an area of 8,109 sq.m.; 
3. Parcels of land located in Laguna with a total area of 62,369 sq.m.; 
4. Parcels of land located in Batangas with a total area of 524,015 sq.m.; 
5. Parcels of land located in Rizal with a total area of 29,465 sq.m.; 
6. Parcel of land located in Iloilo with an area of 99,778 sq.m.; 
7. Parcel of land located in Davao with an area of 50,000 sq.m.; and 
8. Parcel of land located in General Santos City with an area of 239,000 

sq.m. 
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At the Special Meeting of the Board of Directors of the Registrant held on 07 
February 2018 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolution authorizing the Registrant to enter into a joint venture involving the 

development of a project located in Pangasinan with an area of 67,176.50 sq.m.; 
 
B. Resolution authorizing the Registrant to acquire a parcel of land located in 

Pangasinan with an area of 67,176.50 sq.m. 
 

At the Special Meeting of the Board of Directors of the Registrant held on 24 April 
2018 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcels of land located in Bauan, Batangas with a total area of 14,870 
sq.m.; 

2. Parcels of land located in Carmen, Cebu with a total area of 231,280 
sq.m.; 

3. Parcels of land located in Sta. Barbara, Iloilo with a total area of 70,200 
sq.m.; 

4. Parcel of land located in Plaridel, Bulacan with an area of 3,155.50 sq.m.; 
5. Parcel of land located in San Mateo, Rizal with an area of 160,003 sq.m.; 
6. Parcel of land located in Puerto Princesa, Palawan with an area of 11,058 

sq.m.; 
7. Parcel of land located in Davao City with an area of 50,000 sq.m.; 
8. Parcel of land located in San Pascual, Batangas with an area of 26,008 

sq.m.; and 
9. Parcel of land located in Dasmariñas, Cavite with an area of 6,081 sq.m. 

 
B.  Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 

1. Development of a project located in Mandaue, Cebu with an area of 
317,543 sq.m.; 

2. Development of a project located in Dagupan, Pangasinan with an area 
of 12,328 sq.m.; 

3. Development of a project located in Angono, Rizal with an area of 50,532 
sq.m.; 

4. Development of a project located in Batangas with an area of 215,481 
sq.m.; and 

5. Development of a project located in Dasmariñas, Cavite with an area of 
38,431 sq.m. 

 
At the Organizational Meeting of the Board of Directors of the Registrant held on 

21 June 2018, at which meeting a quorum was present and acting throughout, the following 
were discussed and approved: 

 
A. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
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1. Development of a project located in Davao del Sur with a total area of 
14,299 sq.m.; 

2. Development of a project located in Iloilo City with an area of 48,000 
sq.m.; 

3. Development of a project located in Quezon City with a total area of 
1,103 sq.m.; and 

4. Development of a project located in Rizal with an area of 7,104 sq.m. 
 
B. Resolutions authorizing the Registrant to acquire the following: 

1. Parcels of land located in Batangas with a total area of 205,882 sq.m.; 
2. Parcels of land located in Davao del Sur with a total area of 90,000 sq.m.; 
3. Parcels of land located in Laguna with a total area of 187,658 sq.m.; 
4. Parcels of land located in Pangasinan with a total area of 78,156 sq.m.; 
5. Parcel of land located in Quezon with an area of 8,386 sq.m.; 
6. Parcel of land located in Rizal with an area of 12,000 sq.m.; 
7. Parcel of land located in Zambales with an area of 35,588 sq.m.; and 
8. Parcel of land located in Iloilo with an area of 18,872 sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 28 

September 2018 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 
 

A. Resolutions authorizing the Registrant to enter into joint ventures involving the 
following: 

 
1. Development of a project located in Rizal with an area of 18,222 sq.m.; 
2. Development of projects located in Batangas with a total area of 60,621 

sq.m.; 
3. Development of a project located in Antipolo City with an area of 51,630 

sq.m.; and  
4. Development of a project located in Bulacan with an area of 14,038 sq.m.  

 
B. Resolutions authorizing the Registrant to enter into a joint venture with Sta. 

Lucia Realty & Dev., Inc. and the Armed Forces of the Philippines Retirement 
and Separation Benefits System (“AFPRSBS”) for the development of a project 
located in Iloilo City with an area of 3,484 sq.m. The same was also approved 
by the Related Party Transactions Committee to ensure the absence of conflict 
of interest; 
 

C. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcels of land located in Davao del Sur with a total area of 141,642 
sq.m.; 

2. Parcels of land located in Iloilo with a total area of 121,808 sq.m.; 
3. Parcels of land located in Antipolo with a total area of 266,002 sq.m.; 
4. Parcels of land located in Nueva Ecija with a total area of 207 sq.m.; 
5. Parcels of land located in General Santos City with a total area of 243,168 

sq.m.; 
6. Parcels of land located in Rizal with a total area of 183,888 sq.m. 
7. Parcel of land located in Batangas with an area of 11,419 sq.m.; and 
8. Parcel of land located in Laguna with an area of 13,332.60 sq.m. 
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At the Special Meeting of the Board of Directors of the Registrant held on 07 
December 2018 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 
 

A. Resolutions authorizing the Registrant to enter into joint ventures involving the 
following: 

 
1. Development of projects located in Iloilo with a total area of 56,483 

sq.m.; 
2. Development of a project located in Pasig City with an area of 2,106 

sq.m.; 
3. Development of a project located in Batangas with an area of 12,152 

sq.m.;  
4. Development of projects located in Bulacan with a total area of 20,349 

sq.m.; 
5. Development of projects located in Rizal with a total area of 11,576 sq.m; 
6. Development of a project located in Laguna with an area of 15,003 sq.m.; 

and 
7. Development of a project located in Davao del Sur with an area of 37,550 

sq.m. 
 

B. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcels of land located in Palawan with a total area of 128,120 sq.m.; 
2. Parcels of land located in Batangas with a total area of 787,797 sq.m.; 
3. A parcel of land located in Davao del Sur with an area of 57,928 sq.m.;  
4. Parcels of land located in Cavite with a total area of 16,739 sq.m.; and  
5. A parcel of land located in Laguna with an area of 153,354 sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 28 

February 2019 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 

1. Development of a project located in Binangonan, Rizal with an area of 
11,212 sq.m.; 

2. Development of a project located in Puerto Princesa, Palawan with an 
area of 189,369 sq.m.; 

3. Development of a project located in Taytay, Rizal with an area of 18,603 
sq.m.; 

4. Development of a project located in Digos, Davao del Sur with an area 
of 37,550 sq.m.; and 

5. Development of a project located in Bulacan with an area of 14,038 sq.m. 
 
B. Resolutions authorizing the Registrant to enter into a joint venture with Sta. 

Lucia Realty & Dev., Inc. for the development of a project located in 
Dasmarinas, Cavite with an area of 8,253 sq.m. The same was also approved by 
the Related Party Transactions Committee to ensure the absence of conflict of 
interest; 
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C. Resolutions authorizing the Registrant to acquire the following: 
 

1. Parcels of land located in South Cotabato with a total area of 576,456 
sq.m.; 

2. Parcels of land located in Bauan, Batangas with a total area of 720,698 
sq.m.; and 

3. Parcels of land located in Digos, Davao del Sur with a total area of 
113,612 sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 20 March 

2019 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to open bank accounts with China 

Banking Corporation for joint venture projects with La Panday Properties 
Philippines, Inc.; 

 
B. Resolutions authorizing the Registrant to open bank accounts with BDO 

Unibank, Inc. for joint venture projects with La Panday Properties Philippines, 
Inc.; 

 
At the Special Meeting of the Board of Directors of the Registrant held on 07 May 

2019 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 
 

A. Resolutions authorizing the Registrant to enter into joint ventures involving the 
following:  

 
C. Development of projects located in Sto. Tomas, Batangas with a total 

area of 383,069 sq. m.; 
2. Development of projects located in Davao City with a total area of 

110,951 sq. m.; 
3. Development of projects located in Cavite with a total area of 1,526,899 

sq. m.; 
4. Development of a project located in Cebu with an area of 5,336 sq. m.; 
5. Development of a project located in Iloilo with an area of 146,203 sq. m.;  
6. Development of a project located in Lian, Batangas with an area of 

40,242 sq. m.; and 
7. Development of a project located in Bulacan with a total area of 6,311 

sq. m. 
 
B. Resolutions authorizing the Registrant to enter into the following joint ventures 

with Sta. Lucia Realty & Dev., Inc.: 
 

1. Development of projects located in Bulacan with a total area of 38,725 
sq. m.; 

2. Development of a project located in Batangas with an area of 12,296 sq. 
m.; 

3. Development of a project located in Cavite with an area of 29,516 sq. m.; 
4. Development of a project located in Rizal with an area of 13,721 sq. m.; 

and 
5. Development of a project located in Iloilo with an area of 40,764 sq. m. 
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The same were also approved by the Related Party Transactions Committee to 
ensure the absence of conflict of interest; 

 
C. Resolutions authorizing the Registrant to acquire the following:  
 

1. Parcels of land located in Calamba, Laguna with a total area of 171,204 
sq. m.; 

2. Parcels of land located in Davao City with a total area of 45,062 sq. m.; 
3. Parcels of land located in Iloilo with a total area of 51,866 sq. m.; 
4. Parcels of land located in Sta. Rosa, Laguna with a total area of 8,151 sq. 

m.; 
5. Parcel of land located in Negros Oriental with an area of 140,000 sq. m.; 
6. Parcel of land located in Pasig City with an area of 3,972 sq. m.; and 
7. Parcel of land located in Palawan with an area of 206,919 sq. m. 

 
D. Resolutions authorizing the Registrant to acquire 2,562,490 shares of stock of Uni-

Asia Properties Inc. 
 

At the Organizational Meeting of the Board of Directors of the Registrant held on 
28 June 2019, at which meeting a quorum was present and acting throughout, the following 
were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  

 
1.  Parcels of land located in Batangas with a total area of 75,935 sq.m.; 
2. Parcels of land located in Davao del Sur with a total area of 119,150 sq.m.; 
3. Parcels of land located in Laguna with a total area of 2,963 sq.m.; 
4. Parcels of land located in Bulacan with a total area of 12,621 sq.m.; 
5. Parcel of land located in Palawan with an area of 3,400 sq.m.; and 
6. Parcel of land located in Davao with an area of 60,000 sq.m. 

 
B. Resolutions authorizing the Registrant to enter into a joint venture involving the 

development of a project located in Laguna with an area of 15,486 sq.m. 
 

At the Special Meeting of the Board of Directors of the Registrant held on 22 August 
2019 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 
 

A. Resolutions authorizing the Registrant to acquire the following:  
 
1. Parcels of land located in Batangas with a total area of 53,910 sq.m.; 
2. Parcel of land located in Davao with an area of 41,270 sq.m.; and 
3. Condominium unit with appurtenant parking space located in Davao with a 
total area of 114.18 sq.m. 

 
B. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 

E. Development of a project located in Davao del Sur with an area of 119,150 sq.m.; 
2. Development of a project located in Cavite with an area of 8,253 sq.m.; and 
3. Development of projects located in Rizal with a total area of 16,613 sq.m. 
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At the Special Meeting of the Board of Directors of the Registrant held on 08 

October 2019 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  

 
1. Parcel of land located in Batangas with an area of 450 sq.m.; 
2. Parcel of land located in Zambales with an area of 35,588 sq.m.;  
3. Parcel of land located in Davao with an area of 74,490 sq.m.; and 
4. Parcel of land located in Rizal with an area of 917 sq.m.;  

 
B. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 
1. Development of a project located in Rizal with an area of 45,649 sq.m.; and 
2. Development of a project located in Davao with an area of 221,973 sq.m.; 

 
At the Special Meeting of the Board of Directors of the Registrant held on 13 

February 2020 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 
 

A. Resolutions authorizing the Registrant to acquire the following:  
 

1. Parcels of land located in Palawan with a total area of 387,576 sq.m.; 
2. Parcel of land located in Iloilo with an area of 38,745 sq.m.;  
3. Parcels of land located in Batangas with a total area of 68,690 sq.m.;  
4. Parcels of land located in Bataan with a total area of 82,916 sq.m.;  
5. Parcels of land located in Laguna with a total area of 707,530 sq.m.; 
6. Parcel of land located in Pangasinan with an area of 6,282 sq.m.; 
7. Parcel of land located in Rizal with an area of 447,790 sq.m.; 
8. Parcels of land located in Bulacan with a total area of 10,620 sq.m.; 
9. Parcel of land located in Surigao del Norte with an area of 65,409 sq.m.; and 
10. Parcel of land located in Davao City with an area of 50,000 sq.m. 
 

B. Resolutions authorizing the Registrant to enter into joint ventures involving the 
following: 
 
1. Development of projects located in Rizal with a total area of 122,787 sq.m.;  
2. Development of a project located in Bataan with an area of 377,043 sq.m.; 
and 
3. Development of a project located in Pangasinan with an area of 218,545 
sq.m. 
 

 At the Special Meeting of the Board of Directors of the Registrant held on 21 May 
2020 at its principal office, at which meeting a quorum was present and acting throughout, 
the directors approved the resolutions authorizing the Registrant to acquire a parcel of land 
located in San Mateo, Rizal with an area of 17,112 sq.m. 

 
At the Organizational Meeting of the Board of Directors of the Registrant held on 

20 August 2020 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 



 

92 

 
A. Resolutions authorizing the Registrant to acquire the following:  

 
1.  Parcel of land located in Davao del Sur with an area of 57,928 sq.m.; 
2. Parcels of land located in Laguna with a total area of 39,735 sq.m.; 
3. Parcel of land located in Batangas with an area of 14,623 sq.m.; and 
4. Parcel of land located in Rizal with an area of 12,525 sq.m. 

 
B. Resolutions authorizing the Registrant to enter into a joint venture involving the 

following: 
 

1. Development of a project located in Zambales with an area of 179,508 sq.m.; 
and 

2. Development of a project located in Pampanga with an area of 180,719  
 sq. m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 10 

December 2020 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  

 
1. A parcel of land located in Bulacan with an area of 13,567 sq.m.; 
2. Parcels of land located in Batangas with a total area of 76,160 sq.m; 
3.  A parcel of land located in San Pablo City with an area of 9,594 sq.m.; and 
4.  A parcel of land located in Laguna with an area of 26,971 sq.m. 
 

B. Resolutions authorizing the Registrant to acquire a parcel of land located in Rizal 
with an area of 168,379 sq.m. from SLRDI, the terms of which were duly 
reported to, and approved by, the Related Party Transactions Committee 
pursuant to the Registrant’s Material Related Party Transactions Policy; 
 

C. Resolutions authorizing the Registrant to enter into joint ventures with SLRDI, 
the terms of which were duly reported to, and approved by, the Related Party 
Transactions Committee pursuant to the Registrant’s Material Related Party 
Transactions Policy, involving the following: 

 
1. Development of a project located in Rizal with an area of 5,745 sq. m.; 
2. Development of a project located in Pampanga with an area of 180,719 sq. m.; 
and 
3. Development of a project located in Pangasinan with an area of 67,620 sq. m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 12 March 

2021 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  
 

1. Parcel of land located in Davao del Sur with an area of 8,227 sq.m.; 
2. Parcel of land located in Iloilo with an area of 25,000 sq.m.; and 
3. Parcel of land located in Batangas with an area of 4,998 sq.m. 
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B. Resolutions authorizing the Registrant to enter into joint ventures involving the 
following: 
 
1. Development of a project located in Rizal with an area of 5,866 sq.m.; 
2. Development of a project located in Davao del Sur with an area of 10,000 
sq.m.; 
3. Development of a project located in Lapu-Lapu City with an area of 71,047 
sq.m; and 
4. Development of a project located in Batangas with an area of 216,787 sq.m. 
 

C.  Resolutions authorizing the Registrant to enter into joint ventures with SLRDI, 
the terms of which were duly reported to, and approved by, the Related Party 
Transactions Committee pursuant to the Registrant’s Material Related Party 
Transactions Policy, involving the following: 
 
1. Development of a project located in Cavite with an area of 39,076 sq.m.; 
2. Development of a project located in Rizal with an area of 526,270 sq.m.; and 
3. Development of projects located in Batangas with a total area of 427,952 sq.m. 

 
At the Organizational Meeting of the Board of Directors of the Registrant held on 

25 June 2021 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  
 

1. Parcels of land located in Rizal with a total area of 17,214 sq.m.; 
2. Parcels of land located in Batangas with a total area of 102,018 sq.m; and 
3. Parcel of land located in Cotabato with an area of 52,149 sq.m. 

 
B. Resolutions authorizing the Registrant to enter into joint ventures involving the 

following: 
 
1. Development of projects located in Rizal with a total area of 186,930 sq.m.; 
2. Development of projects located in Bulacan with a total area of 24,839 sq.m.; 
and 
3. Development of projects located in Laguna with a total area of 140,820 sq.m. 
 

At the Special Meeting of the Board of Directors of the Registrant held on 02 
September 2021 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  
 

1. Parcels of land located in Batangas with a total area of 349,594 sq.m; and 
2. Parcels of land located in Rizal with a total area of 118,274 sq.m. 
 

B. Resolutions authorizing the Registrant to enter into joint ventures involving the 
following: 
 
1. Development of projects located in Rizal with a total area of 13,515 sq.m.; and 
2. Development of projects located in Batangas with a total area of 30,518 sq.m. 
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C. Resolutions authorizing the Registrant to enter into joint ventures with SLRDI, 
the terms of which were duly reported to, and approved by, the Related Party 
Transactions Committee pursuant to the Registrant’s Material Related Party 
Transactions Policy, involving the development of a project located in Rizal with 
an area of 595,232.70 sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 09 

December 2021 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  
 

1. Parcels of land located in Batangas with a total area of 29,741 sq.m; 
2. Parcels of land located in Laguna with a total area of 241,163 sq.m; 
3. Parcel of land located in Davao with an area of 139,516 sq.m; 
4. Parcels of land located in Pangasinan with a total area of 133,697 sq.m; and 
5. Parcels of land located in Rizal with a total area of 240,550 sq.m. 
 

B. Resolutions authorizing the Registrant to enter into joint ventures involving the 
development of the following: 
 
1. A project located in Batangas with an area of 57,759 sq.m; 
2. A project located in Cavite with an area of 95,944 sq.m; and 
3. A project located in Rizal with an area of 28,920 sq.m. 
 

D. Resolutions authorizing the Registrant to enter into joint ventures with SLRDI, 
the terms of which were duly reported to, and approved by, the Related Party 
Transactions Committee pursuant to the Registrant’s Material Related Party 
Transactions Policy, involving the development of projects located in Batangas 
with a total area of 400,564 sq.m. 
 

At the Special Meeting of the Board of Directors of the Registrant held on 11 
February 2022 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Registrant to acquire the following:  
 

1. A parcel of land located in Batangas with an area of 192,250 sq.m.; and 
2. A parcel of land located in Laguna with an area of 131,163 sq.m. 
 

B. Resolutions authorizing the Registrant to enter into joint ventures involving the 
development of the following: 
 
1. A project located in Rizal with an area of 80,868 sq.m.; and 
2. Projects located in Batangas with a total area of 75,936 sq.m. 
 

E. Resolutions authorizing the Registrant to enter into joint ventures with SLRDI 
involving the development of the following: 
 
1. Projects located in Rizal with a total area of 137146 sq.m.; 
2. Projects located in Batangas with a total area of 527,779 sq.m.; and 
3. A project located in Cotabato with an area of 68,665 sq.m. 
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At the Organizational Meeting of the Board of Directors of the Registrant held on 

17 June 2022 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Corporation to acquire parcels of land located in 

Batangas with a total area of 23,770 sq.m.: 
 

B. Resolutions authorizing the Corporation to enter into joint ventures involving the 
following: 

 
1. Development of a project located in Bulacan with an area of 84,051 sq.m.; 
2. Development of projects located in Batangas with a total area of 363,321 

sq.m.; 
3. Development of projects located in Rizal with a total area of 644,887 sq.m.; 
4. Development of projects located in Laguna with a total area of 167,906 

sq.m.; 
5. Development of projects located in Pangasinan with a total area of 176,042 

sq.m.; 
6. Development of a project located in Pampanga with an area of 13,669 sq.m.; 

and 
7. Development of a project located in South Cotabato with an area of 77,979 

sq.m. 
 
At the Special Meeting of the Board of Directors of the Registrant held on 29 

November 2022 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Corporation to acquire the following; 

 
1. A parcel of land located in Batangas with an area of 24,699 sq.m; and 
2. A parcel of land located in Bulacan with an area of 16,349 sq.m 
 

B. Resolutions authorizing the Corporation to enter into joint ventures involving the 
following: 

 
1. Development of a project located in Bulacan with an area of 71,432 sq.m.; 
2. Development of projects located in Batangas with a total area of 353,323 

sq.m.; 
3. Development of projects located in Rizal with a total area of 121,576 sq.m.; 
4. Development of a project located in Laguna with an area of 131,163 sq.m.; 
5. Development of projects located in Pangasinan with a total area of 135,617 

sq.m.; 
6. Development of a project located in Quezon City with an area of 2,538 sq.m.; 

and 
7. Development of a project located in Iloilo with an area of 578,254 sq.m.; 
8. Development of projects located in Surigao Del Norte with a total area of 

115,293 sq.m.; 
9. Development of projects located in Negros Occidental with a total area of 

618,710 sq.m.; 
10. Development of a project located in South Cotabato with an area of 91,889 

sq.m.; and 



 

96 

11. Development of projects located in Pampanga with a total area of 29,517 
sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 30 March 

2023 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 

 
A. Resolutions authorizing the Corporation to acquire parcels of land located in 

Batangas with a total area of 79,054 sq.m.; 
 

B. Resolutions authorizing the Corporation to enter into joint ventures involving the 
following: 

 
1. Development of a project located in Bulacan with an area of 16,349 sq.m.; 
2. Development of projects located in Batangas with a total area of 156,232 

sq.m.; 
3. Development of projects located in Rizal with a total area of 21,526 sq.m.; 
4. Development of a project located in Laguna with an area of 106,079 sq.m.; 
5. Development of a project located in Iloilo with an area of 3,484 sq.m.; and 
6. Development of a project located in South Cotabato with an area of 49,603 

sq.m. 
 
At the Organizational Meeting of the Board of Directors of the Registrant held on 

16 June 2023 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Corporation to enter into joint ventures involving the 

following: 
 

1. Development Development of projects located in Batangas with a total area 
of 229,484 sq.m.; 

2. Development of projects located in Rizal with a total area of 1,010,384 
sq.m.; and 

3. Development of projects located in Laguna with a total area of 15,901.50 
sq.m. 

 
At the Special Meeting of the Board of Directors of the Registrant held on 14 

September 2023 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Corporation to acquire parcels of land located in 

Batangas with a total area of 17,981 sq.m.; 
 

B. Resolutions authorizing the Corporation to enter into joint ventures involving the 
following: 

 
1. Development of projects located in Rizal with a total area of 54,925 sq.m.; 
2. Development of projects located in Batangas with a total area of 794,018 sq.m.; 
3. Development of a project located in Bulacan with an area of 30,498 sq.m.; and 
4. Development of a project located in Pangasinan with an area of 97,657 sq.m. 
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At the Special Meeting of the Board of Directors of the Registrant held on 10 
November 2023 at its principal office, at which meeting a quorum was present and acting 
throughout, the following were discussed and approved: 

 
A. Resolutions authorizing the Corporation to acquire the following: 

 
1. Parcel of land located in Laguna with an area of 4,892 sq.m.; and 
2. Parcel of land located in Batangas with an area of 10,368 sq.m. 
 

B. Resolutions authorizing the Corporation to enter into joint ventures involving the 
following: 

 
1. Development of a project located in Rizal with an area of 149,902 sq.m.; 
2. Development of a project located in South Cotabato with an area of 20,000 sq.m.; 
3. Development of a project located in Batangas with an area of 654,998 sq.m. 
4. Development of a project located in Pangasinan with an area of 97,657 sq.m.; 
5. Development of a project located in Cavite with an area of 62,220 sq.m.; 
6. Development of a project located in Davao with an area of 274,498 sq.m.; and 
7. Development of a project located in Iloilo City with an area of 893,443 sq.m. 
 
C. Resolutions authorizing the Corporation to assume the development of 

Greenmeadows Iloilo Phase II from Sta. Lucia Realty and Development Inc., to 
the Corporation and for the Corporation to enter into an Amended Joint Venture 
Agreement with the AFP Retirement and Separation Benefits System; 

 
At the Special Meeting of the Board of Directors of the Registrant held on 21 March 

2024 at its principal office, at which meeting a quorum was present and acting throughout, 
the following were discussed and approved: 

 
A. Resolutions authorizing the Corporation to acquire a parcel of land located in 

Batangas with an area of 4,466 sq.m.; 
 

B. Resolutions authorizing the Corporation to enter into joint ventures involving the 
following: 

 
1. Development of a project located in Pangasinan with an area of 32,152 sq.m.; 
2. Development of projects located in Rizal with a total area of 20,436 sq.m.; 
3. Development of a project located in Laguna with an area of 37,863 sq.m. 
4. Development of a project located in Zambales with an area of 42,576 sq.m.; 
5. Development of a project located in Bulacan with an area of 12,621 sq.m.; 
6. Development of a project located in Antipolo City with an area of 30,950 sq.m.; 
and 
7. Development of a project located in Nueva Ecija with an area of 84,920 sq.m. 
 
C. Resolutions authorizing the Corporation to sell a parcel of land located at 
Greenmeadows Iloilo Phase II, with an area of 31,462 sq.m. 

 
 At the Organizational Meeting of the Board of Directors of the Registrant held on 
14 June 2024 at its principal office, at which meeting a quorum was present and acting 
throughout, the following resolutions were discussed and approved: 
 

A. Resolutions authorizing the Corporation to acquire the following: 
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1. Parcels of land located in Batangas with a total area of 16,323 sq.m.; and  
2. Parcels of land located in Batangas with a total area of 16,323 sq.m. 

 
B. Resolutions authorizing the Corporation to enter into joint ventures involving the 

following: 
 
3. Development of projects located in Rizal with a total area of 11,354 sq.m.;  
4. Development of a project located in Antipolo City with an area of 245 sq.m.;  
5. Development of a project located in General Santos City with an area of 

81,707 sq.m.; and  
6. Development of a project located in Bacolod with an area of 172,495 sq.m. 
 

At the Special Meeting of the Board of Directors of the Registrant held on 07 
November 2024 at its principal office, at which meeting a quorum was present and acting 
throughout, the following resolutions were discussed and approved: 
 

A. Resolutions authorizing the Corporation to donate the following: 
 
1. Parcel of land located in Davao City with an area of 1,000 sq.m.; and 
2. b. Parcels of land located in Batangas with a total area of 35,000 sq.m. 

 
B. Resolutions authorizing the Corporation to enter into joint ventures involving the 

following: 
 
1. Development of projects located in Batangas with a total area of 244,914 
sq.m.; 
2. Development of projects located in Rizal with a total area of 58,230 sq.m.; 
3. Development of projects located in Laguna with a total area of 34,505 sq.m.; 
4. Development of a project located in Pampanga with an area of 12,857 sq.m.; 
5. Development of a project located in Cavite with an area of 80,000 sq.m.; and 
6. Development of a project located in Iloilo with an area of 500,000 sq.m. 

 
The following table shows the expenditures spent on development activities and its 

percentage to revenues: 
 

YEAR 
PROJECT 

EXPENDITURES 
PERCENTAGE 
TO REVENUES 

2024 6,783,762,731 56% 
2023 6,532,998,247 58% 
2022 6,173,620,510 62% 

 
 
M. Properties  

  
1. Land Bank 
 
Land Acquisitions 

 
Historically, the Company has been acquiring interests in lands mainly by entering 

into JVs to develop land with existing owners. Over the years, the Company has 
accumulated land interests in areas which the Company believes are prime locations 
throughout the entire Luzon, Visayas, and Mindanao regions. Potential land acquisitions 



 

99 

and participation in JV projects are evaluated using certain criteria such as the attractiveness 
of the acquisition cost relative to the market price, topographical feasibility of the planned 
development, accessibility to major infrastructure utilities and thoroughfares, and proximity 
to commercial areas. 
 

The Company also acquired raw land for future development. Details on the raw 
land inventory owned by the Company as of date are set out in the table below. This list 
excludes properties that have already been launched or completed as development 
properties, specifically residential projects, as the title to the property in these projects were 
already sold or are intended to be sold to unit buyers.  
 

LOCATION AREA (SQM) LAND USE 

 Baguio                  29,465.98  Residential/Commercial 

 Bataan                  82,916.00  Residential/Commercial 

 Batangas            3,158,524.00  Residential/Commercial 

 Bulacan                  61,469.00  Residential/Commercial 

 Cavite                365,240.75  Residential/Commercial 

 Cebu                245,099.00  Residential/Commercial 

 Davao            2,944,892.16  Residential/Commercial 

 Davao Del Sur  
                   

2,900.00  
Residential/Commercial 

 General Santos City          243,168.00       Residential/Commercial 

 Iloilo            1,207,996.34  Residential/Commercial 

 Laguna            2,403,962.33  Residential/Commercial 

 Metro Manila                422,041.00  Residential/Commercial 

 Negros Oriental                140,000.00  Residential/Commercial 

 Nueva Ecija  
                      

207.00  
Residential/Commercial 

 Palawan                927,799.00  Residential/Commercial 

 Pampanga                180,719.00  Residential/Commercial 

 Pangasinan                401,328.50  Residential/Commercial 

 Quezon                  12,597.00  Residential/Commercial 

 Rizal            1,856,429.00  Residential/Commercial 

 South Cotabato                588,552.00  Residential/Commercial 

 Surigao Del Norte                  65,409.00  Residential/Commercial 

 Zambales                  35,588.00  Residential/Commercial 

 Zamboanga                286,257.00  Residential/Commercial 

TOTAL 15,662,560.06  
 

In view of the Company’s expansion plans, the Company continues to selectively 
explore land acquisitions, focusing on key emerging areas where it has successfully 
developed and sold projects. The following table summarizes the various sites that the 
Company has identified for acquisition in the next five (5) years: 
 

REGION 
Percentage 

Concentration of 
Land banking 

Region 4A – CALABARZON 49.78% 

Region 11 - Davao Region 18.82% 

Region 6 - Western Visayas 8.61% 
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Region 4B MIMAROPA 5.92% 

Region 12 – SOCCSKSARGEN 5.31% 

NCR 2.69% 
Region 1 - Ilocos Region 2.56% 

Region 3 - Central Luzon 2.30% 

Region 9 – Zamboanga Peninsula 1.83% 

Region 7 - Central Visayas 1.56% 

Region 13 – CARAGA 0.42% 

CAR 0.19% 

TOTAL 100.00% 
 

In the next 12 months, the Company intends to acquire properties located in Laguna, 
Batangas, Bulacan, Davao, and Cotabato. 
 

The Company intends to take advantage of its local knowledge, development 
expertise, track record, and local connections to successfully implement its land banking 
strategy. 
 
Joint Ventures 
 

The Company has historically adopted a JV business model where the Company 
enters into joint venture arrangements with landowners for the development of raw land into 
future project sites in order to reduce land capital expenditures and substantial financial 
holding costs from owning land for development. 

 
The diagram below illustrates how the Company implements its JV business model: 

 

 
The Company initially identifies suitable properties for development by evaluating 

against certain criteria, with the top considerations being location and size. Once the 
properties are identified, initial verification is then conducted on the following: 
   

 landowner’s identity; 
 proof of ownership; and 
 relevant local authority approvals. 

 
Once the property has passed initial verification, an offer letter is sent to the 

landowner and the negotiation process begins. The following are the main terms to be 
negotiated under the JV agreements: 

SCOUTING

Location

Size

INITIAL
VERIFICATION

Landowner’s identity

Proof of Ownership

Local Authorities

OFFER

LETTER

CONFERENCE/

NEGOTIATION

Lot/profit sharing

Payment scheme
Proposal/ counter-
proposal

DUE DILIGENCE

Existence & 
authenticity of 
documents

Actual land area & 
non-tenancy  
certificate      

SUBDIVISION 
PLAN

Saleable 
portion

Open areas

Subdivided lot 
area

FINALIZE & 
SIGN JV 

AGREEMENT
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 lot/profit sharing mechanism; 
 payment scheme; 
 cost sharing mechanism; and 
 responsibilities on securing relevant approvals and authorizations. 

 
Due diligence activities are also conducted with a focus on confirming the 

authenticity of documents, actual land area, and existence of non-tenancy certificates. The 
Company then formulates subdivision plan and proceeds to finalize and execute the JV 
agreement. 
 

The JV business model has provided the organization immediate exposure to new 
areas for project expansion, established familiarity with local demographics, allowed more 
efficient use of cashflow, spread the risk with the landowners, provided access to more 
land/projects owned by JV partners. Also, this track record of success is expected by the 
Company to attract other new prospective JV partners as future land bank partners or source 
of land bank. 
 

Under the joint venture agreements, the joint venture partner contributes the land 
free from any lien, encumbrance, tenants or informal settlers and the Company undertakes 
the development of the project. The joint venture partner is allocated either the developed 
lots or the proceeds from the sale of the units based on a pre-agreed distribution ratio. The 
percentages of profits allocated to the Company as a developer for their JV Projects range 
from 40% to 85%. With regard to the sharing of costs, various structures are currently in 
place. In some agreements, the Company nets the incurred marketing and advertising costs 
from the gross sale of real estate products sold. The Company then recognizes revenues 
based on the netted amount depending on its prorated ownership of the JV Project. The 
Company, however, shoulders all of the costs to develop the land. There are also cases where 
the Company nets all incurred marketing, advertising, and development costs from the gross 
sale of real estate products sold, after which the remaining income is shared between the 
Company and the JV partner. 
 

The Company is looking at acquiring an interest in several new areas through JV 
agreements for the next five (5) years. The table below summarizes these target locations 
and land areas: 
 

REGION 
Percentage 

Concentration of 
Land banking 

Region 4A – CALABARZON 59.52% 
Region 11 - Davao Region 10.63% 
Region 6 - Western Visayas 14.03% 
Region 3 - Central Luzon 8.73% 
Region 4B – MIMAROPA 2.34% 
Region 7 - Central Visayas 1.61% 
Region 1 - Ilocos Region 1.42% 
Region 12 – SOCCSKSARGEN 1.01% 
NCR 0.35% 
Region 13 – CARAGA 0.35% 
CAR 0.01% 
TOTAL 100.00% 
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The new JVs being targeted in Cavite, Iloilo, and Davao are expansions of existing 

projects and can be found in contiguous lots. 
 

2. Investment Property 
 
The Registrant’s investment properties primarily consist of the Sta. Lucia East Grand 

Mall, Sta. Lucia Business Center, both located in Cainta, Rizal and the under-development 
Ponte Verde Mall in Davao. For a detailed discussion, refer to the Commercial Properties 
portion. 
 

3. Property and equipment 
 

The Registrant’s main office is based at the Penthouse, Building 3 of Sta. Lucia Mall 
located at Cainta, Rizal. It owns several office equipment, furniture and fixtures and 
transportation equipment which are all used in the ordinary course of operations.  
 

The Registrant does not intend to acquire significant properties in the next 12 months 
except those needed in the ordinary course of business. 
 
 
V. MARKET FOR REGISTRANT’S COMMON EQUITY AND RELATED 

STOCKHOLDER MATTERS  
 

A. Market Information  
  

The principal market of the common equity of the Registrant is the PSE. Provided 
below is a table indicating the high and low sale prices of the common equity of the 
Registrant in the Philippine Stock Exchange for each quarter within the last three fiscal 
years:   

 
2025 (Interim Period) 

 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter 
 Date/Price Date/Price Date/Price Date/Price 
HIGH 13 Mar./P2.95 N/A N/A N/A 
LOW 31 Jan./P2.67 N/A N/A N/A 

 
2024 

 1st Quarter 2nd Quarter 3rd Quarter 4th Quarter 
 Date/Price Date/Price Date/Price Date/Price 

HIGH 21 Feb./P3.40 13 May/P3.20 
29 
Jul./P3.10 16 Dec./P2.90 

LOW 07 Mar./P2.9 25 Jun./P2.60 5 Jul./P2.40 17 Dec./P2.70 
 

2023 
1st Quarter  2nd Quarter  3rd Quarter 4th Quarter  
Date/Price  Date/Price  Date/Price Date/Price  

HIGH 03 Jan./P3.25  19 Jun./P3.49  07 Jul/P3.39 19 Dec/P3.48 
LOW 10 Jan./P3.00  13 Apr/P2.77  14 Aug/P2.92 19 Dec/P2.71 

 
 



 

103 

2022 
1st Quarter  2nd Quarter  3rd Quarter 4th Quarter  
Date/Price  Date/Price  Date/Price Date/Price  

HIGH 23 Feb./P2.94  07 Jun./P3.16  14 Sep./P3.16 29 Dec./P3.25 
LOW 23 Mar./P2.51  07 Apr./P2.75  03 Aug./P2.73 02 Nov./P2.74 

 
 

Price Information as of the latest practicable trading date:  
 
 As of 02 May 2025, the Registrant’s shares stood at closing price of P2.71.  
 
 

B. Holders  
   

Based on the 31 March 2025 List of Stockholders prepared by the Registrant’s Stock 
and Transfer Agent, PROFESSIONAL STOCK TRANSFER, INC., the Registrant has two 
hundred sixty six (266) shareholders of common shares, of which the top 20 shareholders 
are as follows: 
 

TOP TWENTY STOCKHOLDERS 
As of 31 March 2025 

 

 
 

 
Total Outstanding Shares – 8,296,450,000 
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C. Foreign Equity 

 
 Foreign equity is held by a sole stockholder, PCD Nominee Corp. - Non-Filipino, 
which owns Six Hundred Seven Thousand Two Hundred Fifty One (607,251) common 
shares of stock as of 31 March 2025.  
 
 

D. Dividends  
  

In 2024, SLI declared a special cash dividend to all stockholders of record as of 
November 28, 2024 in the amount of Php 0.04 per share. Payment date was set on December 
20, 2024. 

 
In 2023, SLI declared a special cash dividend to all stockholders of record as of 

December 7, 2023 in the amount of Php0.04 per share. Payment date was set on December 
22, 2023. 

 
In 2022, SLI declared a special cash dividend to all stockholders of record as of 

December 16, 2022 in the amount of Php0.04 per share. Payment date was set on December 
27, 2022. 

 
In 2021, SLI declared a special cash dividend to all stockholders of record as of 23 

December 2021 in the amount of Php0.04 per share. Payment date was set on 27 December 
2021.  

 
During the Special Meeting of the Board of Directors of the Corporation held on 22 

August 2019, the Corporation adopted a dividend policy which provides that the 
Corporation may declare dividends equivalent to up to ten percent (10%) of the prior fiscal 
year's net income after tax subject to: (i) the availability of unrestricted retained earnings; 
(ii) implementation of business plans; (iii) contractual obligations; (iv) working capital 
requirements; and (v) the approval of the Board of Directors. The Corporation may declare 
dividends, annually or as often as the Board of Directors may deem appropriate, in cash or 
in kind and/or in additional shares from its surplus profits. The declaration and payment of 
dividends are subject to the regulatory requirements of the SEC and the PSE. In the 
Organizational Meeting of the Board of Directors held on 25 June 2021, the Board approved 
resolutions amending its dividend policy from up to ten percent (10%) to up to twenty five 
percent (25%). 

 
The Registrant’s current dividend policy provides for dividends up to 25% of the 

prior fiscal year’s net income after tax, subject to:  
(i) availability of unrestricted retained earnings,  
(ii) implementation of business plans,  
(iii) contractual obligations,  
(iv) working capital requirements, and  
(v) the approval of the Board.  
 
The declaration and payment of dividends is subject to compliance annually or as 

often as the Board of Directors may deem appropriate, in cash or in kind and/or in additional 
shares from its surplus profits. The ability of the Registrant to pay dividends will depend on 
its retained earnings level and financial condition. 
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For the past four (4) years, the Registrant complied with its dividend payout policy 
of up to 25% of the prior fiscal year’s net income after tax, subject to the restrictions set 
forth above. 

 
None of the Subsidiaries have declared dividends in the last three years and none 

have any set dividend policy. 
 
Cash and property dividends, if any, are subject to approval by the Registrant’s 

Board of Directors and stockholders. Property dividends are likewise subject to the approval 
of the SEC and PSE.  
 

E. Recent Sale of Unregistered Securities  
  
  In the past four (4) years, the Registrant entered into the following transaction 
exempt from the registration requirements of the Securities and Regulation Code (“SRC”): 

  
 On 15 March 2021, the Registrant issued three- and five- year Corporate Notes 

totaling ₱7.00 billion, consisting of:   
 

1. Tranche A Notes amounting to ₱3.70 billion and having a maturity of three 
(3) years from issue date; 

2. Tranche B Notes amounting to ₱3.30 billion and having a maturity of five 
(5) years from issue date.   

 
On 30 March 2021 and 25 May 2021, the Registrant issued ₱1.00 billion Tranche B Notes 
and ₱1.90 billion Tranche A Notes, respectively.  RCBC Capital Corporation was the Lead 
Arranger and Sole Bookrunner. The offer price was 100%.  As the notes were offered 
exclusively to Primary Institutional Lenders in the Philippines, the transactions were 
considered exempt transactions pursuant to Section 10.1 of the SRC and Rule 10.1.4 of the 
IRRs, and no notice of exemption from the registration requirements under the SRC and 
IRRs is required to be filed with the SEC.  
 

 On December 12, 2022, the Company signed a ₱3.75 billion unsecured 
syndicated term loan facility. RCBC Capital Corporation was the Lead Arranger 
while serving as co-lead arrangers were BPI Capital Corp. and BDO Capital & 
Investment Corp. 
 
1. On December 22, 2022, the Company drew ₱1.20 billion having a five (5) 

years maturity from the date of issue. 
2. The remaining ₱2.55 billion having a five (5) years maturity from the date of 

issue is expect to be drawn by March 10, 2023. 
 
 On November 29, 2023, the Company singed and executed a five (5)-year term 

loan facility with China Banking Corporation, totaling ₱5.00 billion. 
 

1. On December 18, 2023, the Company drew the ₱2.00 billion having a five 
(5) years maturity from the date of issue.  

2. The remaining ₱3.00 billion is expected to be drawn on March 13, 2024. 
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 On March 13, 2024, the Company made the second drawdown of the 5-year term 
loan with China Banking Corporation amounting P=3,000.00 at an annual fixed 
rate of 8.27%.  
 

 On April 16, 2024, the Company signed a 5-year Medium-term loan facility 
with Bank of the Philippine Islands amounting P=2,000.00 million.  

 
1. The first drawdown was made on June 28, 2024 amounting P=1,000.00 

million at an annual fixed rate of 7.59%. 
2. The second drawdown was made on September 18, 2024, amounting to P=

1,000 at an annual fixed rate of 7.68%. 
 

 On December 5, 2024, the Company entered into separate 5-year Term loan 
facility with China Banking Corporation and Rizal Commercial Banking 
Corporation amounting to P=3,000 million each.  On December 16, 2024, the 
Group made the initial drawdown of P=1,500 million from both CBC and RCBC, 
with an interest rate of 7.65%. The remaining balances are expected to be drawn 
on March 17, 2025. 

 
Apart from the foregoing, there are no recent sales of unregistered or exempt 

securities. 
 
VI. COMPLIANCE WITH CORPORATE GOVERNANCE PRACTICES 
 

The Registrant has complied, and will continue to comply, with the leading practices 
and principles on good corporate governance, as set forth in the Registrant’s Manual on 
Corporate Governance in compliance with SEC Memorandum Circular No. 2, Series of 
2009.  
 

The Annual Report on SEC Form 17-A of the Registrant shall be made 
available, without charge, upon a written request addressed to: 
 

DAVID M. DELA CRUZ 
Penthouse, Building 3, Sta. Lucia Mall  
Marcos Highway corner Imelda Avenue  
Cainta, Rizal  

 
 However, the Management of the Registrant reserves the right to charge reasonable 
fees for providing exhibits attached to the Registrant’s SEC Form 17-A. 
 




